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The olitical Economis st. 


THE PAST, PRESENT, AND FUTURE OF THE 
COTTON TRADE. 
A SUFFICIENT supply of cotton is a subject now admitted by all 
to be of such paramount importance to the interests of this coun- 
try—whether as affecting immediately our largest class of artisans, 
manufacturers, and merchants, or indirectly the general interests 
of all other classes, the markets for agricultural produce, the de- 
mand for foreign and colonial merchandise, the condition of the 
revenue, and the general welfare of the country at large—that we 
do not require to offer any apology to our readers for occasionally 
referring to it in considerable detail. It is calculated that up- 
wards of four millions of persons depend directly upon this trade 
in all its branches. In round figures its products constitute 


| about one-half of our entire exports, and consequently furnish the 
| means of paying for the same proportion of all articles imported 
, into this country, and which contribute so much to the luxuries 


and the comforts of life. 

The facts connected with the cotton trade of this country dur- 
ing the last year, and with the present prospects of the supply of 
the raw material on which this trade depends, are such as 
induce very important and interesting reflections and conclu- 
sions—some of a highly consolatory and congratulatory character, 
others calculated to create some uneasiness and anxiety as to the 
future. We should have been glad to have postponed our present 
review of the state of this trade and its future prospects for another 
month, at which time we should have been in possession of 
accounts from the United States down to the close of their com- 
mercial year, ending the Sist of August. Circumstances, how- 
ever, of rather a pressing character in relation to the state of the 
cotton market, added to very numerous applications on the sub- 
ject, induce us to go into this inquiry now. With accounts from 
New York down to the 3rd of August, we are enabled to antici- 
pate the final result of the crop, and the trade at the close of the 
month, sufficiently accurately for all useful purposes. 


We must first glance at the extraordinary character of the 


trade during the last year in particular, in which we shall discover 
a remarkable proof of the great advantages which we have derived 
from free trade. But in order to make this part of the subject 
fully unde rstood, it is necessary shortly to refer to the state of the 
cotton crops in the United States, and the general supply to this 
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1848-9, only 1,477,688 bales were imported into ‘ 
leaving 1,350,908 bales for the « mstuuption of 


and while of the large crop of 1848-9, we re 
bales, of the much less crop of 1844-5 (2.594 


ceived 1,500,275 bales :— 


AMERICAN CRop. | Imports of Corron into G 

Ba America ira V. Lidia 

»- I 7,225 | T856.cccee 764 6 417,951 7,65 

is 7 1,42 3 cco os 44.068 I ’ 
IS37 Bice .e LMOL,A97 B32...1 ’ ) 
1838-9...... 1.360 , ! Si3.i82 6 2 . 
1839-40 2.177 ) TBA 20 0 6a ~ 2.536 ..3 
1440-1 634 945 } $9,364... 92 787...34,732...4 
184 1-2 ...000 1,644,211 1842 -1 009,200... $5,557... iB. SOS, 
1812-3..0...2 738.875 1843 .ccc008 399 120... 99,59 ..17,.742...48,74 
1843-4......2,030.4909 | 181 4..0..61,247,798 ..112.031...19,515...69,555... 
TRADED 2ee002, 398.503 | TR45..0000 1. 5°0,273..110.843... 9,'82...81.42 
1845-6 .....2,190,537 184%...... 99! 110... $3,450,..15,15...50.74 


1847-8..6 02,547,934 
18 18-Y...006 2.728.596 


1846-7 ......1.778,651 | IS47 0-6 873. 336..0119.385... 6.739...20,722 


BIG nies 1.3 4, $7...100,169... 7.880... 9.033 
1949... .001,477,683.00163,149... 9,776...72,72 


The quantity imported ” the first seven ye 


period was 9,225 
yearly, and bon the second seven years, 11,4 
average of 1,629,227 bales yearly. But of th 
were re-export ted :— 


CotrTon re-exported from Great Br 






Virat period of seven years } second 
biles | 
LBB crsceeers #+ eescescccccess 108,900 | 
ASS7 sec ccececcccccccseccececece 125,159 } 
e338 ecco 102,300 
1839 .cccccce ecscceese §=853,508 
1B 40 10. cerccecee cccccrcceccvece 116,200 | 
BB4E ccc ccoccccces isecaces «817,50 
1842 cccccccce -scccccccoesccoee 134,000 i 
= —_ 
AVETAZE coecesseceee ee 117,207 Averag 


The average quantity actually consumed in ea 
| periods of seven years will be thus arrived at :— 
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First period of seven years, 1836 to 1842 inclusive. 











bales 
Stock on hand at Jan. 1, 1836 ... 230,013 
Imported in seven years ose..06 9,225,098 
| Se ait rrecreestiniieh dale deliiaiaabiest - 
| DeJuct re-EXPOLted .occcerrscverecceeccecccccecescccccerscccccsscececeess «821, 150 
‘| 8,633,961 
Deduct stock on hand, Dec. 3!, 1822 ..ccccoresccccescscvscssecsere 561,430 
i] Bales actually CONSUIMNEM ssorcersrscersersvessesecsrecsssessessessevee 8,072,538 
: Or, at an average of 1,153,219 bales in each year :— 
Second Period of Seven years, 1843 to 1849 Inclus've. 
bales 
| Stock on hand Jan. 1, 1643....ccccscccccssccecccsesovcossnescececces 561,430 
! Imported in SEVEN YERTS oc. .cccccccercccscccesccsces eovresccescocons 11,404,593 
‘ 


Tctal supply... 


TO-EKPOTLE cooscoesersceeecesesecees 


11,966,022 


covce «= 1,26 260 





De !ucit 


} 
10,704,122 
Deduct stock on hand Dec. 3°, 1549...ccscccsecces cccccseseoesee 558,339 
| 


Bales actually CONSUME cess seeesesereee 10,145,792 


Or, at an average of 1,449,399 bales in each year, showing 
an average increase of 296,180 bales. The quantity con- 
sumed in 1849 was 1,586,608 bales, the largest of any year on 
| record; the years nearest approaching it having been 1845— 
| 1,565,355 Dales, 1846—1,564,259, and 1848—1,505,330 bales. 
And this brings us to a consideration of the circumstances more 
immediately affecting the present time, the striking peculiarity of 
| which is, that an enormous rise in the price of cotton has not, 
| during the last twelve months, as on all former occasions, had 
any perceptible effect in checking the consumption. 

We have already noticed the unusual size of the cotton crops 
of 1847-8 and 1848-9, and the unprecedented amount of the im- 
ports of 1848 and 1849, which for a long time led to an impres- 
sion that they would have the eifect of raising our stocks at the 
close of 1849 to what they were at the close of 1844 and 1545, 
| yiz., about one million of bales. In place of that, however, it 
| was discovered about the middle of 1849, so great was the con- 
| sumption, that the stocks at the close of the year were likely to 
'| be very little increased, if at all; and, as it turned out, we con- 
cluded the year with a stock of only 558,530 bales (notwithstand- 
ing the discovery of an error of 90,000 bales in its favour in the 
Liverpool warehouse accounts), against 496,050 bales in 1848, 
and 451,939 bales in 1847, although in the latter year the import 
had only been 1,253,994 bales, while in 1848 and 1849 it was 
respectively 1,758,941 bales and 1,905,426 bales; so that, with 
an increased supply in 1849 of no less than 671,432 bales com- 
pared with 1847, the stock at the end of the year had increased 
only 106,391 bales. 


During the whole of 1848 and the first half of 1849, the price 
|, of Georgia cotton was from 323d to 5d per Ib, averaging about 43d. 
A slight advance took place from June to September 1849, when 
it was apparent that the extraordinary cousumption would prevent 
any important increase of stock. After September, as it became 
more certaiu that the crop of the current year would be deficient, 
prices advanced still further, until at the close the same cotton 
' which in the early part of the year was 32d to 5d per Ib was 
quoted at 53d to 63d; yet, notwithstanding this great advance, the 
}; actual consumption and the actual trade appear to have suffered 
no diminution, being on the whole, as we have already noticed, 
|| the largest on record. ‘The quantity of yarn exported in the first 
half of 1849 was 66,676,402 Ibs, and in the second half 82,725,598 
|, Ibs; the quantity of cloth exported in the first half of 1849 was 
|| 655,598,000 yards, and in the second half 680,056,000 yards ; thus 
showing that the advance of price in no way checked consumption. 
The trade of 1850 opened under the most gloomy apprehensions. 
|| A great deficiency in the crop was no longer disputed by any one. 
| At the end of January, Georgia cotton had risen to 64d to 74d; 
|| a corresponding advance in the price of goods was at first difficult 
| to obtain ; recourse was had to short time in many cases, and a 
general impression prevailed that such a rise of prices as had 
taken place would be attended, as it always had been in former 
| years, with a great reduction of demand. And for the first three 
months of the year, ifwe were to judge only by the quantity of 
cotton taken for consumption, that expectation would appear to 
have been realised. From January Ist to March 31st the deliveries 
of cotton for consumption in 1850 thus compare with those of the 
same period of 1849 :— 


{| 
|| Corron delivered for Consumption in the p-rts of London, Liverpoo!, and Glasgow, 
i| Jan. 1 to March 3}, 
| isis 1850 
| bales bales 
ij Ta three m0 2ths..cccoscs coccscce-scscccee §38:.81 6 vee BUR S74 
} OF PCT WoeK sevreeerereessesseceeceerseree  SULIOS ceeeeseeessseeecee 24,423 


|, Thus showing an apparent reduction of 5,740 bales in the weekly 
|| consumption. There is however reason to believe that the actual 
jj consumption was not reduced to nearly this extent, but that 
| spinners during that period worked to some considerable extent 
| upon their stocks held at the beginning of the year, which are 
understood to have been large. It is true that the quantity of 
| yarn exported in the first three months of 1850 was considerably 
j less than in 1849, but the quantity of goods was considerably 
greater. ‘The comparison was as follows :— . 
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| 75 per cent above that of the same period in 1849. 


a 
Expostep—Jan. 5 to April 5. 
1849 1850 


Cotton VAT Tees rsreverceseess «lbs 32,376,000 eee eee eeereses eos 26,264,000 


GO0dS ...crrerersrereree eee sereee¥AS 317,258,000  seccrecescersereee 324,161,000 
Lace and net 28,140,000 31,829,000 


But after the end of the first three months of the year, when it | 
was discovered that the crop would not exceed 2,100,000 bales 
and when there appeared every certainty that prices would not 
only be maintained, but would in all probability rise still higher 
the deliveries for consumption rapidly increased ; and during the 
four months which elapsed from the 1st of April to the 1st of 
August, they greatly exceeded those of the same period even of 
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1849. The comparison is thus :— 
Cotron delivered for Consumption in the three ports—April 1 to Aug. 1. 
1k49 1850 
bales bales 
In fOUr MONLNS...corccercoccescersroceces GOLLZIG cevccceve-creseeee 653.589 






OF POT WEEK seocseceescccesceceverssceeres 34,357  ceoseveereeerevons 37,3418 


Thus while the deliveries for consumption were so much less in 
the first three months, they have been considerably greater in the 
last four months than in 1849. The deliveries for consumption 
during the last four months have been no less than 12,925 bales 
weekly more than during the first three months of the year, and 
that too in spite of a steady and large increase of price during 
the whole period in question; and so far from there being any 
appearance of overstocked markets as yet, we have heard during 
the last week of mills which have been hitherto working short 
time resuming full work. The result is, that from the Ist of 
January to the 1st of August, the quantity of cotton delivered 
for consumption in the present year was 967,563 bales, against 
989,063 bales in 1849, being a reduction of only 21,500 bales, 
although the average price in the present year has been at least 
As a good 


| deal turns, in several ways, on the manner in which the deli- | 


veries have taken place in the present year, we subjoin the follow- 
ing statement of the quantities delivered in each month of 1849 
and 1850, with the prices at the close of each month :— 


Coton delivered for Consumption— Jan. 1 to July 31. 
Price of Georgia. 

1819-——$A- — 1850, 
1859 d d d d 
140.215 to 74 
84,310 7h 
£8,949 ; 
157,8!6 
174.483 
124,679 
196,611 


1849 

156.007 — ceveee 
143,389 
BRL41S coves 
142,577 
SRE TIO enon 
149,044 
185,858 cccce 


TANUATY cccvccscocee 
PEDruary... ces .ce ses 
rn 
April 

May ove 
June... 
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JU Y coves coveesoveece 
967,563 44d id 
185,00 


989,' 63 
149.000 


Total... ccc ccecceces 


sosoee AVeTAage 
EXported...ooe-ee.es 


eeeeee 
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Total delivered 1,138,063 


1,152,563 

IIere, then, we have the remarkable fact that, notwithstanding 
an advance in the average price of the seven months from 44d in 
1849 to 7d in the present year, the actual deliveries of cotton, in- 
cluding the quantity exported, have been 14,500 bales more in the 
present vear than even in 1849. It has been suggested in some 


| 


quarters that the bales have been heavier in the present year, for | 


the purpose of promoting the objects of speculators in the United 
States. Such, however, has not been the case. On the contrary, 
the American cotton landed at Liverpool has been in somewhat 
lighter bales. The following is an exact account of the average 
weight of American bales landed in the first three months of— 
Mobile. 
ewtqr |b 


cosrscceeces 4 1 23  cocccevecece 


erscoscosvee 4 1 Dave 


New Orleans, 
ewt qr Ib 
WBADscoccrccorsocee 3B FS 19 
1850.... 3 3 itl 


Savana, 
ewt qr Ib 

3 2 26 

3 3 

And, moreover, as we shall hereafter show, a larger quantity of 
other descriptions of cotton, packed in smaller bales, has entered 
into the consumption of the present year, and thus the average 
weight of all imported has been 15 Ib less in 1850 than in 1849 ; 
the former average being 374 1b to the bale, the latter 389 Ib to 
the bale. The average price per bale in the first seven months of 
1849 was 7/7 5s 10d, and in 1850, 107 18s 2d. From this it follows 
that the cotton taken for consumption in the first seven months of 
1849 cost the manufacturers 7,211,917/, and in the same period of 
1850 no less than 10,554,4992, or 3,342,582 more. 

Taking into account the somewhat smaller average size of the 
bales in the present yeay, the actual quantity delivered for con- 
sumption in the first 7 months of 1850, has been 361,868,562 lbs, 
against 384,745,507 Ibs in 1849; but allowing for the additional 
quantity exported, the entire deliveries in /bs are as nearly as pos- 
sible the same in both years. But before discussing this im- 
portant branch of the subject, (a comparison of the consumption 
of 1849 and 1850), we must not omit to refer to a circumstance 
which exhibits the trade of the present year in'even a more 1a- 
vourable light, compared with last year or any former year. It 
is a fact universally admitted, that the great rise in the price of 
cotton has had the effect of reducing very much the quantities ol 
heavy coarse goods made, and increasing the lighter and finer 
qualities. Of course, to whatever extent this change has taken 
place, the actual quantity of goods manufactured from a given 
quantity of cotton will have increased, and thus not only will the 
quantity of goods manufactured, but also the amount of employ- 
ment, be much greater inthe present year, in comparison with 
former years, than the quantity of cotton consumed would indi- 
cate. Another very satisfactory evidence of the trade of 1890, 18 
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the generally admitted fact, that the price obtained for yarns and 
goods, notwithstanding the’ great advance in the raw material, has 
been more satisfac tory in the present year than even in 1849, 
when cotton was so much cheaper. 

But to what are we to refer this novel and remarkable state of 
things? A rise of 75 per cent in the price of the raw material at 
any former time would certainly have greatly checked and re- 
duced the demand. Our foreign markets, if not closed, would 
have been greatly curtailed. But what is the fact? According to 
the last published returns of the Board of Trade (for the six months 
ending 5th July) the following is a comparison of our exports :— 

ExPorrep in six months—Jan. 5 to July 5. 

1848 1849 1859 
498,926,559 6°5,598,710 eooorse 671,438,521 
Lace and Det....00-cossoscovce-cooce 28, F0B.7.01 ccerce ve 48,095,220 accrceree 54,437,445 
TEER cs covesesossecsene sseceneeslOS — BBSTTOBE crorcoece OB, GFE NOB ccecce-e 62,510,257 


We last week published an elaborate table showing the classi- 
fication of our exports to each of the markets of the world. If we 
examine that table minutely we shall find that to all those coun- 
tries with regard to which our free-trade measures have had most 
effect, the increase of our exports is the largest. ‘To Germany, for 
example, we exported in the first six mouths of 

1848 1849 1830 
DZSDGBB ecocccsccece 10,474,650 29,590,024 


Cotton manufactures ......7d3 





Cotton Varn secrecceersereeeeel DS 









Plain calicoes ... -yds 6,508,000 ... « 5,937,000 ... 5.5135,0..0 
Printed Calicoes.......00-0+-seeee 11,713,003 — .coccoscore 11,603,000 “ 15,951,099 
In the same periods we exported to the United States : — 
1848 1849 185) 
Plain Calicres ..crcorcescoeesYIS DISTOCS seorercseree 7,494,000  cevcccconeee 





12,123,900 
Printed caticoes 25,897,000  coccosccese 33,773,000 


And while free trade has thus so much promoted and increased 
our trade abroad in spite of the great advance in price, the abun- 
dance and cheapness of all the necessaries of life at home, the full 
employment and good wages which have everywhere existed, 
have had the same effect upon our domestic trade. And it is thus 
certain that it is mainly owing to the effects of the free trade 
measures, especially of the repeal of the corn laws, that this large 
branch of industry has been so little affected by the great advance 
in the price of the raw material during the last six months. Lad 
the old corn laws been still in existence, we should probably not 
yet have entirely recovered from the crisis and depression into 
which the bad crop of 1848 would have thrown the country ; 
and our supply of cotton, in place of being short of the demand 
for a large trade, would have been too great for the languid and 
unprofitable trade which in that ease would have existed. To 
look at the present state of the cotton trade, without considering 
the obvious connection which the recent commercial policy of this 
country has in relation to it, would be to take a very imperfect 
view of so important a subject. That policy has not only greatly 
increased our markets abroad, but onr means of consumption at 
home; and has everywhere enabled the consumers of our manu- 
factured goods, not only to use larger quantities, but even to pay 
higher prices. 


ccosce-cocescce 20,946,900  cccccerescee 


THE PRESENT AND FUTURE. 

Having thus examined the past condition of the cotton trade, 
so far as regards the home consumption, we now proceed to in- 
quire into the state in which the remarkable combination of cir- 
cumstances to which we have referred—of undiminished demand 
| in the face of smaller supplies and greatly increased prices—has 
placed the market at this moment, and the effect which influences 
already ascertained are likely to have upon it in future. 

First, let us examine how matters now actually stand in the 
United States. Our cotton statistics come down to the 30th July 
(see Economist, Aug. 17, p. 914), at which date the receipts at the 
ports had been 2 027,397 bales for the eleven months from the Ist 
of September. The receipts of the remaining mouth will probably 
make up the crop to atrifle above 2,100,000 bales—fully 600,000 
bales less than the crop of 1848-49, and fully 159,000 bales less 
than the average of the last seven years. The consumption of 
the United States, which during the first four months of their 
commercial year had shown a considerable increase, have during 
| the succeeding seven months shown a considerable decline, in 
|’ consequence of the advance in price, which appears to have af- 
| fected their manufactures more than ours, owing, no doubt, to 
the fact that they are more engaged in making low priced heavy 
domestics, of the cost of which the raw material forms so im- 
portant a portion, During the eleven months of their year ex- 
| pired on the 31st of July, their consumption had been as follows :— 


i LT 





i Consumption of the United States—Sept. 1, 1849 to July 31, 1850. 
1848-49 1819-50 
biles bales 

Sept. 1 to Dec. 3)... ercccsescveee 131,672 176,729 

Fan. 1 to July 31 seers sossossoreess 30,064 321,482 

| Total, eleven MONths sesscerseserseeeeeeee 507,736 493,211 
'| So that while the American consumption increased by 45,057 
| bales in the first four months, with moderate prices, it has fallen 


| by 55,582 bales in the last seven months, under the great ad- 

| Vance that has, during that time, taken place ; being less 

| for the whole eleven months, by 9,525 bales in the present year 
| than in 1849. 

On the 1st of August the stocks on hand in the United 

| States were, notw ithstanding the smallness of the crop, consi- 

derably larger than they were at the same time last year, with the 

| gee crop on record. They compare as follows :— 
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Stocks out of the planters’ hands in the United Stutes, Aug. 1. 
i849 1850 
ba'‘es bales } 
In the ports and oa board shin, not included in exports ... L38,10%  ccecseseecee 234,562 | | 
In interior towns, not included in port receipts ewe B54 ccoccerse «6-0, 364 
TDetal Bakee ccc worse ccccanconciacsesencercuneconssonseanceeese fas 319,S26 


Showing a difference of 111.281 bales in Seinen w of the Pm 
year. ‘Then, again, the quantity of American cotton estimated 
to be at sea on the 1st of August, destined to British ports, 





was 51,777 bales more than at the same time last year, thus:— | 
1849 1850 i 
Shippe] to Gre it Britain up to July 1 ccoccocscccossssccceesce 459.752 cescesccevee 895,007 | | 
_ — Bags 1 cm cccccececcsccenecesce §=61,592.758 sevece | 999,886 | | 
Mb 000 OR Att. 2 secccesccccesecsecsnncceccccssssccscace 43,002 94,779 | [ 

There were thus on the Ist of August 141.281 bales more in 


stock in the United States, and 
together 193,058 bales more 
With regard to the 


51,777 bales more on sea, making | j 
than at the same period in 1849. 
growing crop it is much too early to form 
any opinion respecting it. The laud planted in the preseat year 
is admitted to be more than in any former year, and in 1848 it 
proved equal to a crop of 2,700,000 bales ; last year an equal 
extent of land gave only 2,100,000 bales. In the present year, | 
though the surface planted is larger, yet it cannot be denied that |) 
until lately the accounts of the crop were quite as bad as last year. |} 
Of late there has been someimprovement. Everything, however, |) 
still depends upon the state of the weather during the next four 
months, and the period when the frosts commence. On so un- 
certain an clement we do not, therefore, propose to base any part 
of our present calculations. 
Next, let us examine how we stood at home on the 1st instant. |} 
We have already carefully examined the consumption of the year. | 
The following table shows, at one view—1l. The stocks on || 
hand on the Ist January inthe three ports in each of the last | 
five years ; The quantities imported from the Ist of January || 
to the 3ist of July; 3. The quantities exported in the same 
period ; The stocks in the three ports on the 31st of July in | 
each year; 5. The quantities delivered for — consnmption in | 
each year; 6. The ratio per week; and 7. The price of Georgia 
cotton on the dist of July in each year :— 








Cotron—Liverpool, London, and tilasg w—Jan 1 to July 1. ‘| 

1816 1s47 154s 1849 1859 1} 

Stock Jan. 1 .. coosee 1,055.27 0.00 545,790... 491,910... 496,659... 558,390 | | 

Imports ~oh 1 to. July 3: co EAY,GIL oe 774,546.001,203, 443... 1,519,513...1, 119,873 

Total supp LY cceccesce ccsocee «1,984,951 1, 32 $34 1,955,383 2,615,563 1,678,263 

Exports Jaa. 1 to July 3h. 108,6 0... 119,000... 94390.. 149,009... _ 186,900 i 

Jee <aaaaeesioks Gepamncbie  \aaaelebinae | 

1,876,361 3,210334 1,561,683 1,806,563 14 3,263 |} 

Stock On July Si scccscsscssccs tess 95950... 511,000... 71!,209... 877,500... 5 5,700 | 

Deliveries for hom: consumption 925,511 699,334 849,553 989,963 957,563 | f 

ai (ieiatianinalai = denmanna a inne cata ' 

Pe PE iva isaisss'uik cdeciieciiccom 39,5°9 23,041 27,939 2,505 3!,918 \ 
Price of Georgia on Jalyil .ee.e fg todpd Gidto7il 3gdto5pl apdtossd T§dtosid 

It thus appears that although the imports from the 


States from January 1 to July $l were 512,221 bales less in the 


' 
; 
United |} 
| 
present year than in 1519, yet the real decrease of our 


entire 





imports from all quarters has been only 599,640 bales, the differ- | | 
ence being made up by increased importations from other coun- |} 
tries. ‘The particulars are as follows :— } 
Im.orts of CoTron into the Uuited Kingdom from Jan. 1 to July 31. } 

ta49 2850 
bales bales } 
Aneriean . peanannint ESOT L4ATD dccous eo 795,258 } 
Beak Loceccocce ‘ SO%,917 wee 114,501 } 
West India eee F989)  seascvces cae sev cce 1446 
Egyptian .. e . OST5 rt { 
} Indian " accents , 362 64,977 } 
——— ——— ' 
tal 1.519,5'3 1ii9s73 | 


Still, no withst: mnding this. pai tial re ‘lie ‘ffrom other 
notwithstanding the fact that the stock on the Ist of January wa 
62,340 bales more than last year, yet the entire supply of the | 
seven months in the present year amounted only to 1,678,265 || 
bales, ag ains t 2,015,563 bales in the same period of 1849, being || 
less by 337,300 bales, while the gpg Ss for consumption and 
export have be en somewhat large er, thus leaving a stock on hand | 
on the Ist of August of only 525, 7) ) bales, against $77,500 bales | 
on the same day last year. Thie is undoubtedly by far the small- } 
est stock in relation to the consumption of the period which has | 
existed in this country at the same date, for many years past. 
The following statement shows the stock on hand on the Ist of 


quarters, and 












August in each of the last eight years, the average weekly con- | 
sumption and exports of the period, and the number of weeks’ ; 
supply which the stock represented in each ycar :— 
Stock of CorTon On the Ist of August. See 3d ' 
Consumption Export Number | 
week y. weekly. Total. of weeks’ | 
bales bales bales bal -s suppy- } 
I850 .eocee §=525,709 aececeree 31,948 BAGG  ceccccese BILE scene coe ff 
1849 coves 877,500 cccccerce 32,595 adudat~ ME Guirddan BT AD ceecewnes 23 
[SAS cores 7It.SO wee SIS commu 43 i 3 eccocse 29 j 
[577 see SUD.OO) cesccccce 20,09! A eceeane 26,757 — ceecooeee i9 
GOOG ccccce GOREEO ccecccnce BESIO cccucecse 9,600 — oe 4 
[BAS cece 1 255,500  ccocee vo 33,165 eneaunied CS) 3,078 3 j 
1H4A cece D.974,550  ccoccecce 27,023 ccccecse 2 207 eeocescen 29.319 aes 10 i} 
1845 wcovee 1,095,700 cose 25,908 coors 2,520 os _ 2 85 ae 
It thus appears that the stock on the of August was/equal | 
only to 14 weeks’ delivery for cons cali and export at the 


average rate of the seven pres ceding months, while those 
two last years were equal to 23 wee eks’ each, that of 1847, when 
the stock was the sm: sles t, was equal to 19 weeks’ delivery, and } 
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First period of seven years, !836 to 1842 inclusive. ie 
es 
Stock on hand at Jan. 1, 1836 scocccssocccceccccccrccscescssesscocene 230,013 
Lmported in SVEN Years seo-croseseseseseseseeesenccsvcceseeseseseces 95225, 098 














Total supply eves 9,455,}11 

| | Deduct re-exported....0.. 821,150 

| 8,633,961 
| | Deduct stock on hand, Dec, 32, 1812 .crcccccssosscsscsescccceceeee §=—-- 561, 430 
Bales actually CONSUMEM ceorcercescoresrovcrsesererernses senses evocee §=8,072,538 

:' Or, at an average of 1,153,219 bales in each year :— 

Second Period of Seven years, 1843 to 1819 Inclus‘ve. 

bales 

i Stock on hand Jan. 1, 1843.......ccccoccscoscesccsseccccesesccsceee 561,430 

} Imported in SEVEN Years ....cccccccocsrccresessrsees sesreccessceceve 11, $04,592 

ij TORT ORRIN cect stncctcernsanemincciemaicsniene UL SOR SES 
| De {uct 1d-eXpPorted cooscescesceccecceecsesccsecsecensevcecccceseseesee 1,267.90 


10,704,122 


Deduct stock on hand Dec. 32, 1549....occcorcocss cscovseseessee 558,339 





‘ Bales actually CONSUME ..0...sse-cesersversesseserecsccerscesoossese 10,145,792 

{| Or, at an average of 1,449,399 bales in each year, showing 
an average increase of 296,180 bales. The quantity con- 
sumed in 1849 was 1,586,608 bales, the largest of any year on 
record; the years nearest approaching it having been 18415— 

1,565,355 dales, 1846—1,564,259, and 1848—1,505,330 bales. 

And this brings us to a consideration of the circumstances more 

immediately affecting the present time, the striking peculiarity of 
which is, that an enormous rise in the price of cotton has not, 

| during the last twelve months, as on all former occasions, had 

any perceptible effect in checking the consumption. 

i We have already noticed the unusual size of the cotton crops 

| of 1847-8 and 1848-9, and the unprecedented amount of the im- 

| ports of 1848 and 1849, which for a long time led to an impres- 

' sion that they would have the effect of raising our stocks at the 


| close of 1849 to what they were at the close of 1844 and 1845, | 


| yiz., about one million of bales. In place of that, however, it 
| was discovered about the middle of 1849, so great was the con- 
| sumption, that the stocks at the ¢lose of the year were likely to 
| be very little increased, if at all; and, as it turned out, we con- 
| cluded the year with a stock of only 558,530 bales (notwithstand- 
| ing the discovery of an error of 90,000 bales in its favour in the 
Liverpool warehouse accounts), against 496,050 bales in 1848, 
and 451,939 bales in 1847, although in the latter year the import 
| had only been 1,233,994 bales, while in 1848 and 1849 it was 
respectively 1,738,941 bales and 1,905,426 bales; so that, with 
an increased supply in 1849 of no less than 671,432 bales com- 
pared with 1847, the stock at the end of the year had increased 
only 106,591 bales. 
| During the whole of 1848 and the first half of 1849, the price 
of Georgia cotton was from 33d to 5d per Ib, averaging about 43d. 
A slight advance took place from June to September 1849, when 


any important increase of stock. After September, as it became 

more certain that the crop of the current year would be deficient, 
|, prices advanced still further, until at the close the same cotton 
|| which in the early part of the year was 3d to 5d per Ib was 

quoted at 5id to 63d; yet, notwithstanding this great advance, the 
}; actual consumption and the actual trade appear to have suffered 
,| no diminution, being on the whole, as we have already noticed, 
|| the largest on record. ‘The quantity of yarn exported in the first 
_ half of 1849 was 66,676,402 Ibs, and in the second half 82,725,598 
, Ibs; the quantity of cloth exported in the first half of 1849 was 
655,598,000 yards, and in the second half 680,056,000 yards ; thus 
| showing that the advance of price in no way checked consumption. 

The trade of 1850 opened under the most gloomy apprehensions. 
_ A great deficiency in the crop was no longer disputed by any one. 
_ At the end of January, Georgia cotton had risen to 63d to 74d; 
/ a corresponding adyance in the price of goods was at first difficult 
| to obtain ; recourse was had to short time in many cases, and a 
| general impression prevailed that such a rise of prices as had 


taken place would be attended, as it always had been in former 
| years, with a great reduction of demand. And for the first three 
_ months of the year, if we were to judge only by the quantity of 
, cotton taken for consumption, that expectation would appear to 
_ have been realised. From January Ist to March 31st the deliveries 
| of cotton for consumption in 185) thus compare with those of the 
| same period of 1849 :— 

Jan. 1 to March 3}, atti 

isig 1850 

bales bales 
Tn three m02ths..cccoccs-csccecse-cocsesee 387.814 


covesese 313,974 
OF per Week soos coe nee cee seccce coe secsce 


24,423 

| Thus showing an appareat reduction of 5,740 bales in the weekly 
j consumption. ‘There is however reason to believe that the actual 
= was not reduced to nearly this extent, but that 


SY,1G3  coee 


Corron delivered for Consumption in the ports of Loudon, Liverpoo’, and G! 


spinners dwing that period worked to some considerable extent 
upon their stocks held at the beginning of the year, which are 
understood to have been large. It is true that the quantity of 
yarn exported in the first three months of 1850 was considerably 
less than in 1849, but the quantity of goods was considerably 


greater. 


—_—_—_—_————— - —__ 


The comparison was as follows :— 
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it was apparent that the extraordinary consumption would prevent | 


[ Aug. 24, 


1850 
Cotton VATNece reves reeves. over 1D8 32,376,000 soe ees eee eee 26,264,000 


Goods See CRORE COR ERE EEE Fee e yds 317,258,000 SOR EOE COR eee “ 324,161,600 
Lace and Met cssssrcesesseseseere 28,110,000 cesreresersesseeee 31,829,000 


But after the end of the first three months of the year, when it | 
was discovered that the crop would not exceed 2,100,000 bales. | 
and when there appeared every certainty that prices would not. 
only be maintained, but would in all probability rise still higher, | 
the deliveries for consumption rapidly increased ; and during the 
four months which elapsed from the 1st of April to the 1st of 
August, they greatly exceeded those of the same period even of 





Exrostep—Jan. 5 to April 5. 
1849 








} 






1849. The comparison is thus :— | 
Corron delivered for Consumption in the three ports—April 1 to Aug. 1. | 
1K49 1850 
bales bales 
In four months... — } ee seseccces §648,509 





Or per WEEK sessereee- 34,357 37,348 


Thus while the deliveries for consumption were so much less in 
the first three months, they have been considerably greater in the 
last four months than in 1849. The deliveries for consumption 
during the last four months have been no less than 12,925 bales 
weekly more than during the first three months of the year, and 
that too in spite of a steady and large increase of price daring 
the whole period in question; and so far from there being any | 
appearance of overstocked markets as yet, we have heard daring | 
the last week of mills which have been hitherto working short 
time resuming full work. The result is, that from the Ist of | 
January to the 1st of August, the quantity of cotton delivered \\ 
for consumption in the present year was 967,563 bales, against 
989,063 bales in 1849, being a reduction of only 21,500 bales, | 
although the average price in the present year has been at least |! 
75 per cent above that of the same period in 1849. As a good 
deal turns, in several ways, on the manner in which the deli- I 
veries have taken place in the present year, we subjoin the follow- | 





} 
{ 
if 
| 


ee 





ing statement of the quantities delivered in each month of 1849 
and 1850, with the prices at the close of each month :— 


Cotron delivered for Consumption— Juan. 1 to July 31. \ 
Price of Georgia. { 




















71849 A- 1850~ 

1849 1859 d d d 

TaNuary oo... 156.007 140.215 eccoee 62 to rf 
February.. 143,389 84,310 er 7 

March &8,418 P8949 5a 63 

April 142,577 157,816 63 o7E 

May oe 123,770 ...000 174.488 6 ii 
FRB ccieewien eve 149,044 coors 124,079 68 8 
JU Y sccrererccevcrccce 185,858 cevcve 196,611  secosocsereroceese 74 8§ 


Total... ..orcccccree 989,63 967,563 seo. Average 
EXporeed..coveree.os 149,000  sevoee 185,00 





2 
3 


Total delivered 1,138,063 1,152,163 
Ilere, then, we have the remarkable fact that, notwithstanding 
an advance in the average price of the seven months from 44d in 
1849 to 7d in the present year, the actual deliveries of cotton, in- | 
cluding the quantity exported, have been 14,500 bales more in the | 
present year than even in 1849. It has been suggested in some | 
quarters that the bales have been heavier in the present year, for || 
the purpose of promoting the objects of speculators in the United | 
States. Such, however, has not been the case. Onthe contrary, | 
the American cotton landed at Liverpool has been in somewhat || 
lighter bales. ‘The following is an exact account of the average 


— 










weight of American bales landed in the first three months of— | 
New Orleans, Mobile. Savana, | 

ewt qr Ib ewtqr lb ewt qr Ib 
1849 .006 oo 3 3 12 sesrsevnne 4 1 23 3 2 26 
icon 8 8M man 4 1D ecm 3 3 7 


And, moreover, as we shall hereafter show, a larger quantity of , 
other descriptions of cotton, packed in smaller bales, has entered 
into the consumption of the present year, and thus the average , 
weight of all imported has been 15 Ib less in 1850 than in 1849; || 
the former average being 374 1b to the bale, the latter 389 Ib to | 
the bale. The average price per bale in the first seven months of | 
1849 was 7/7 5s 10d, and in 1850, 107 18s 2d. From this it follows 
that the cotton taken for consumption in the first seven months of | 
1849 cost the manufacturers 7,211,917/, and in the same period of |, 
1850 no less than 10,554,4992, or 3,342,582/ more. 
Taking into account the somewhat smaller average size of the | 
bales in the present yeay, the actual quantity delivered for con- | 
sumption in the first 7 months of 1850, has been 361,868,562 Ibs, 
against 384,745,507 Ibs in 1849; but allowing for the additional 
quantity exported, the entire deliveries in /bs are as nearly as pos- | 
sible the same in both years. But before discussing this im- 
portant branch of the subject, (a comparison of the consumption | 
of 1849 and 1850), we must not omit to refer to a circumstance | 
which exhibits the trade of the present year in even a more fa- 
vourable light, compared with last year or any former year. It | 
is a fact universally admitted, that the great rise in the price of 
cotton has had the effect of reducing very much the quantities of 
heavy coarse goods made, and increasing the lighter and finer 
qualities. Of course, to whatever extent this change has taken 
place, the actual quantity of goods manufactured from a given || 
quantity of cotton will have increased, and thus not only will the i 
quantity of goods manufactured, but also the amount of employ- |, 
ment, be much greater inthe present year, in comparison with 
former years, than the quantity of cotton consumed would indi- 
cate. Another very satisfactory evidence of the trade of 1859, 38 
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1850.) 


the generally admitted fact, that the price obtained for yarns and 
goods, notwithstanding the great advance in the raw material, has 
been more satisfactory in the present year than even in 1849, 
when cotton was so much cheaper. 

But to what are we to refer this novel and remarkable state of 
things? A rise of 75 per cent in the price of the raw material at 
any former time would certainly have greatly checked and re- 
duced the demand. Our foreign markets, if not closed, would 
have been greatly curtailed. But what is the fact? According to 
the last published returns of the Board of Trade (for the six months 
ending Sth July) the following is a comparison of our exports :— 
ExPonted in six months—Jan, 5 to July 5. 

1848 1849 1959 
Cotton manufactures voeeFd3 498,926,359 ceoseeree 65,598,710 ceveees ee 671,438,521 
Lace and net....s0 00 core 2B, FOB. TOL ceece ce —43,095.220  secreovee 54,437,445 
mised Saerenes ve 66,676,102 sevconee 62,510,257 

We last week published an elaborate table showing the classi- 
fication of our exports to each of the markets of the world. If we 
examine that table minutely we shall find that to all those coun- 
tries with regard to which our free-trade measures have had most 
effect, the increase of our exports is the largest. ‘To Germany, for 
example, we exported in the first six months of 

1848 1849 1950 
10,174,070 sessersecee 2,590,024 
6,508,009  . 5,937,000 ae 5.515,0..0 
Printed Calicoes.c.ccsceceescesse LNTi3j000 seossersevee  UNF08,000  seescereveee 15,951,097 

In the same periods we exported to the United States : — 

1848 1849 185) 
Plain calicres ... scores sees D.93S1,0CES  seoreesseree eee 12,123,900 
Printed calicres .ro.ce-coccoree 20,946,900 cecccererece 255597,0I0 ceccceseseee 33,775,000 
And while free trade has thus so much promoted and increased 
our trade abroad in spite of the great advance in price, the abun- 
dance and cheapness of all the necessaries of life at home, the full 
employment and good wages which have everywhere existed, 
have had the same effect upon our domestic trade. And it is thus 
certain that it is mainly owing to the effects of the free trade 
measures, especially of the repeal of the corn laws, that this large 
branch of industry has been so little affected by the great advance 
in the price of the raw material during the last six months. Lad 
the old corn laws been still in existence, we should probably not 
yet have entirely recovered from the crisis and depression into 
which the bad crop of 1848 would have thrown the country ; 
and our supply of cotton, in place of being short of the demand 
for a large trade, would have been too great for the languid and 
unprofitable trade which in that case would have existed. To 
look at the present state of the cotton trade, without considering 
the obvious connection which the recent commercial policy of this 
country has in relation to it, would be to take a very imperfect 
view of so important a subject. That policy has not only greatly 
increased our markets abroad, but onr means of consumption at 
home; and hag everywhere enabled the consumers of our manu- 
factured goods, not only to use larger quantities, but even to pay 
higher prices. 
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THE PRESENT AND FUTURE, 

Having thus examined the past condition of the cotton trade, 
so far as regards the home consumption, we now proceed to in- 
quire into the state in which the remarkable combination of cir- 
cumstances to which we have referred—of undiminished demand 
in the face of smaller supplies and greatly increased prices—has 
placed the market at this moment, and the effect which influences 
already ascertained are likely to have upon it in future. 

First, let us examine how matters now actually stand in the 
United States. Our cotton statistics come down to the 30th July 
(see Economist, Aug. 17, p. 914), at which date the receipts at the 
ports had been 2,027,397 bales for the cleven months from the Ist 
of September. The receipts of the remaining month will probably 
| make up the crop to atrifle above 2,100,000 bales—fully 600,000 
| bales less than the crop of 1848-49, and fully 159,000 bales less 
| than the average of ‘the last seven years. 
the United States, which during the first four months of their 
commercial year had shown a considerable increase, have during 
| the succeeding seven months shown a considerable decline, in 
consequence of the advance in price, which appears to have af- 
fected their manufactures more than ours, owing, no doubt, to 
the fact that they are more engaged in making low priced heavy 
domestics, of the cost of which the raw material forms so im- 
During the eleven months of their year ex- 


| 


| portant a portion. 


'| pired on the 31st of July, their consumption had been as follows :— 

| Consumption of the United States—Sept. 1, 1849 to July 31, 1850. 

1848-49 1819-50 

biles bales 

Sept. 1 to Dec. 3) sscsserecssesceccererssererere 131,672 cecverssesee 376,729 

Jan. 1 to July 31 soccosresssescscscsecseceees Sty OtE seveeeeeeree 321,482 

Total, eleven MONthS cesccercesereveeveeee 507,736 498,211 
So that while the American consumption increased by 45,057 
bales in the first four months, with moderate prices, it has fallen 
by 55,582 bales in the last seven months, under the great ad- 
vance that has, during that time, taken place; being less 
for the whole eleven months, by 9,525 bales in the present year 


, than in 1849. 

On the 1st of August the stocks on hand in the United 
| States were, notwithstanding the smallness of the crop, consi- 
derably larger than they were at the same time last year, with the 
| largest crop on record. They compare as follows :— 
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Stocks out of the planters’ hands in the United St«tes, Aug. 1. 
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t49 2850 
. ba'es bales } 
In the ports and 0a board shin, not included im exports oe 38,101 secseseeeses 234,562 | | 
In interior towns, not included in port receipts vccccreee  BLSIL  secveee esse 76,304 | 
Total bales ....ccccoscocsorcsccocsvscosceccesceccacerconccocee 169,665 319,926 | | 
Showing a difference of 141,281 bales in favour of the present 
year. ‘Then, again, the quantity of American cotton estimated | 
to be at sea on the Ist of August, destined to British ports, || 
was 51,777 bales more than at the same time last year, thus:— | 
1849 1350 y 
Shippel to Gre st Britain up to July 1 cccccorcoccerssscecrrvee 1,469,792 = 895,107 | | 
_ _- BBe L co cccccocccccsccocce-ce =9,592.755 vevese 999,886 | | 
Bid cnt ete: Bey J. sccencesnesccncsnncssscesesceaceescoane 43,002 94,779 
There were thus on the Ist of August 141,281 bales more in | 
stock in the United States, and 51,777 bales more on sea, making | | 
together 193,058 bales more than at the same period in 1819. 
With regard to the growing crop it is much too early to form || 
any opinion respecting it. The laud planted in the preseat year | 
is admitted to be more than in any former year, and in 1848 it 
proved equal to a crop of 2,700,000 bales ; last year an equal || 
extent of land gave only 2,100,000 bales. In the present year, |} 
though the surface planted is larger, yet it cannot be denied that |} 
until lately the accounts of the crop were quite as bad as last year, || 
Of late there has been someimprovement. Everything, however, |} 
still depends upon the state of the weather during the next four | | 


months, and the period when the frosts commence. On so un- 
certain an clement we do not, therefore, propose to base any part 
of our present calculations. 

Next, let us examine how we stood at home on the Ist instant. 
We have already carefully examined the consumption of the year. 
The following table shows, at one view—1. The stocks on 
hand onthe Ist January inthe three ports in each of the last 
five years; 2. The quantities imported from the Ist of January 
to the Sist of July; 3. The quantities exported in the same 
period ; 4. The stocks in the three ports on the 3lst of July in | 
each year; 5. The quantities delivered for home consnmption in 
each year; 6. The ratio per week; and 7. The price of Georgia 
cotton on the 51st of July in each year :— 

Corron—Liverpool, London, and Glasg iw—Jan 1 to July t. 
1si6 147 1518 1849 1859 


Stock Jan. 1 secscccccocesesccocce § 1,055,270.c0 549,790.cc $51,940... 496,650... 558,390 
Imports Jan. L to July 32 ccccceee YS 29,GUR ee 778,544...1,203,443...1,519,513...1, 119,873 





a ee 





1,994,951 1,329,834 1,955,383 2,615,563 1,678,263 
108,6 0... 110000... 94.390... 149,009... 185,000 | 
1,876,341 3,210334 1,561,683 1,806,563 1,493,263 
95,850.00 5i1,000... 711,209... 877,500... 525,700 


Deliveries for hom: consumption 925,511 699,334 R49,593 89,963 957,5°3 


Total supply ccocrerce + cccocees 
Exports Jan. 1 to Jaly 31 








Stock On Fuly Sl ce ccscsccsacsscsecse 


OF OP WOR aii cies ds teins 39,5°9 23,071 27,930 2,505 3!,918 


ee —~ — << <mee 


Price of Georgia on July3l ...... 29 to5pd Gidto7}l 3pdtw5pl tjdtoséd T§dtoaid 

It thus appears that althongh the imports from the United 
States from January 1 to July 31 were 512,221 bales less in the 
present year than in 15{9, yet the real decrease of our entire 
imports from all quarters has been only 399,640 bales, the differ- 
ence being made up by increased importations from other coun- 





tries. The particulars are as follows :— 

Im vorts of Corron imo the Uuited Kingdom from Jan. 1 to July 31. 

read 1450 

ba'es bales 

BRUTE cccviees-eeeiesca-ciee 1 S0T 479 connccccsevconce §=295, 888 

Brad locas woovcsn «= SOFA,DUT  ccacocceecccecocee 106,50) 

West Ind , ons RU csi nacninmsanians Lads 

RT OTIAIE inc in enanstaee-sepuamnasnncenes $0,975 ceccccrccccssescee 54,603 

Rh DOA dia. sce atehirers ccereetnatinse GEA cuariauccces WEST 

SURGE cxccces e $.519,5'3 Lii9873 


Still, notwithstanding this partial relief from other quarters, and 
notwithstanding the fact that the stock on the Ist of January was 
62,540 bales more than last year, yet the entire supply of the 
seven months in the present year amounted only to 1,678,265 
bales, against 2,015,563 bales in the same period of 1849, being 
less by 337,300 bales, while the deliveries for consumption and 
export have been somewhat larger, thus leaving a stock on hand 
on the Ist of August of only 525,700 bales, against 477,500 bales 
on the same day last year. This is undoubtedly by far the small- 
est stock in relation to the consumption of the period which has 
existed in this country at the same date, for many years past. 
The following statement shows the stock on hand on the Ist of 
August in each of the last eight years, the average weekly con- 
sumption and exports of the period, and the number of weeks’ 
supply which the stock represented in each ycar :— 

Stock of Corton on the Ist of August. 


Consumption Export Number 
week y. weekly. To‘al. of werks’ 
bales bales bales bal -s supply. 
UROG scccic, §=—SD5;FOO sctesacce SUGAR crcccceen CIEE ccrcescss 38,114 we !4 
1849 ccccee «77,500 ccccccsce 32,595 ceorcecce 4,986  recccccce 37.471 23 
US4B ncccce 711.200 cecccccce 27,930 cccceesee EiAD sees SONT8 23 
1837 corse 511,00) eeercece eo «2SZ,0Y]  cccececce 3,16 escevecce 26,757 ly 


SBE cienie  GOGRIO cera, DRDD ccecemcs BE cree S40 





BOEB ccocee 1 996,000 ccoccc ee BB,165 cco 913 978 
[BAL cooeee DoUT4,550 cccccecce 27,023 cocesocse 2,257 . 29,319 j 
eee eae 26,908 ) veers 20, 185 ai 


It thus appears that the stock on the Ist of August was/equal | 
only to 14 weeks’ delivery for consumption and export at thee 
average rate of the seven preceding months, while those of the 
two last years were equal to 23 weeks’ each, that of 15847, when 
the stock was the smallest, was equal to 19 weeks’ delivery, and 
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the other years varying from quantities equal to from 27 to 40 
weeks’ deliveries. 
Then, turning to the continent of Europe, it appears the sup- 
plies of the present year have been deficient in a proportion quite 
| equal to those of this country, notwithstanding the great activity 
which has prevailed in all the cotton districts, and especially in 
France, Belgium, and Germany. The following statement shows 
the relative supplies which the continent of Europe received from 
| Ist of September 1849 to the 31st of July 1800, compared with 
| the preceding year :— 


| 
| 
} 


Continental supply of Corron. 


1848-49 1849-50 
hi from United States, Sept. 1 to July 31:— bales bales 
. Cdl 355,876 secesssseree 270,335 


North Of Europe ...ccccceses wosseceeserecesesecceeeeeseee 160,654  sreseeseeees 62,527 
Mediterranean ports and other foreign countries 151,052 ssssrsewe 112,510 

Wael Dasertes ccosccciecssasisnecencecsemsonreneee §=O67, 568 445,672 
Shipped from Great Britain, Sept. 1 to July Biss 215,800 seseesreeere 252,700 


Total POSES TEETER ERR EE FE EEE HERE EER RED THE TEE ETE HOR TEE 883,382 698,372 





There has, however, been a larger direct importation to the con- 
tinent in the present year from other countries than America, 
than in former years, but to what extent we have been unable to 
ascertain; but we do not think it would very materially affect 
, the above comparison. 


It cannot then be denied that these remarkable facts, in relation 
_ to our present condition as respects the supply of cotton, both in 
| the United Kingdom and in continental Europe, and especially 
| when taken in connection with the accounts of the growing crop— 
| which it may be admitted cannot now be a large one—are calcu- 
‘lated to excite considerable anxiety with regard to the future 
interests of this important industry, and even to stimulate specu- 
lation perhaps to an inconvenient, if not a dangerous, extent. 
Looking forward, however, for the next five months, and con- 
| sidering what the stock is likely to be at the close of the year, 
| we think there are many considerations and circumstances al- 
| ready known calculated in a very considerable degree to modify our 
| apprehensions of any further rise in price, aud which should not 
| be without their effect in checking any undue speculation. 
| First, there is a consideration, not of a very gratifying cha- 
| racter, which it is to be feared may check the demand for our 
| manufactures, if not during the next two months, at least at a 
| more advanced period in the winter and during the next spring : 
| 
| 


| —we allude to the unfavourable accounts of the grain crops in 
Europe, and of the grain and potato crops at home. Already the 
weekly average price of wheat has advanced from 36s 11d on the 
| 4th of May to 44s 1d on the 10th of August. With the present 
| weather and prospects we have to apprehend a considerable 
further advance, which will extend throughout Europe. Again, 
_ in the Northern parts of Europe the rye crop, the chief food of the 
| people, is considerably injured, and the price is already much 
| higher than it has been during the last two years, and it is likely 

to rise still more. The continued rains in Belgium, Holland, 


| France, and Germany, are likely still further to injure the portion 


of the crops not yet secured; and in Belgium the recent floods 


|| have done great injury. At home, the security of a harvest, less 


|| or more defective, even now depends on the state of the weather, 
| not at present very promising. Now, however beneficial free 


_ trade may be in materially mitigating the evils of a bad harvest, 
_ it cannot entirely prevent them. So far then as the continental 
| trade is concerned, as well as the home trade, we think, with the 
| present appearance of the harvest, and the probable rise in the 

price of food, it would be taking a very sanguine view to expect 


during the last seven months. It may be some little time before 


| 
| 
|| our trade to continue in the same very active state as it has been 


| it is felt, but that the causes to which we refer will create some 
_ check sooner or later during the next few months we have much 
fear. The accounts from the United States, and from our other foreign 
_ markets, including India, are such as not to create any apprehen- 
| sion whatever, although it yet remains to be seen what effect the 
| recent great rise in prices will ultimately have upon them. These 
| are general considerations, which no prudent man will overlook, 
_ in relation to the future state of the cotton market. 


Next, let us consider from what we at present know, what 
quantity of cotton is likely to be imported during the remainder 
| of the year. Of course this will be in some measure affected 


|, by the result of the growing crop, of which at present we know 


too little to form any exact opinion. But that we may not be sup- 
posed in any way to exaggerate our prospects, we will suppose 
_ that between this time and the close of the year, we receive no 


more of the growing crop than we did in 1849 of the crop of 


| thatyear. It is, however, worthy of remark, when we are com- 


| paring the stocks of cotton in the present year with those of 


1849, and referring to the probable imports during the remainder 
of the year, that in 1849 the imports were generally consider- 
ably earlier than usual, and that consequently the stock on the 
1st of August was larger, and the imports after that period 
smaller, than would otherwise have been the case. The follow- 
ing statement shows the proportion which the imports of cotton, 


— to the 1st of August, and from that date to the close of 


year, bore to each other in the following years :— 








Cotton Imported. 
1849 1848 1847 1846 
bales bales bales bales 
Tar. 1 t0 Aug. 1 scccccssoree 1,519,513 soosce 1,203,443 coerce 774,544 eereee 929,691 
Aug. l to Dac. 3leec.ee “ 385,735 aeeeee 535,498 eeeees 459,444 eeeeee 314,206 






— 








Total sccccccercsssse 1,905,248 1,738,941 1,233,988 1,243,987 
Thus only one-fifth of the whole imports of 1849 took place 
after the 1st of August, while in every other year much larger | 
proportions were imported during the latter five months ; and these 
are special grounds for confidently expecting a much larger im. 
portation in the next five months, including August, than took | 
place last year, even though no more should be shipped of the | 
new American crop. In the first place, as we have already shown, | 
there were in the present year, 51,777 bales more at sea on the | 
1st of August of the shipments from the United States to this 
country than atthe same period last year ; in the next place, the 
stocks in the United States ont of planters’ hands, were on the 1st 
of August, 141,381 bales more than in 1849; of these, it is q 
very moderate calculation to suppose that at least 75,000 bales 
will be shipped to this country ; and lastly, it is certain that present 
prices will bring a much larger quantity from the East Indies, 
and some additional quantity from other quarters, during the 
next five months, compared with 1849: the increase from India 
alone during the first seven months of the year, we have already 
shown to be 112,615 bales. If from India and all quarters ex- 
cept the United States, we take the increased importation of the | 
five months, compared with last year, at 70,000 bales, it will be 
admitted to be a very moderate calculation ; considering that 
East India cotton that was worth only from 33d to 44d per Ib 
in August 1849, is now worth from 42d to 64d per lb. Admitting 
then that the growing crop of the present year furnishes us with 
no more cotton during the next five months, than that of 1849 
did in corresponding period of last year, then our imports for the 
next five months will probably be nearly as follows :— 



















Estimated Imports of Corron—Aug. 1 to Dee. 31. bales 
Imported in the same period last year .. eevee cenescoeecencescne ces 385,735 
More at sea this year On AUg. L..ccccscosce reeves oo §«=—«-: 51,777 
Portion of the larger stock in the United States... ccccoscecsscerere sees 75,000 


Additional imporis from India and other countries, besides the United State: 
this VOCAL cecceerercneeseres see reseeeeee cee see eeenee sen ees Hen eee een Oee Hee See neE Tee HEHER TEE RED wo 75,000 


Probable imports from Aug. 1td Dec. 31 ssccecressessercerseeesssssescssescssssseserersers 587,519 
We have next to consider what the probable deliveries for 
consumption will be during the same period. We think it quite 
impossible to consider the very large purchases which have been 
made by the trade during the last four months, having been, as || 
we have already shown, equal to an average weekly quantity of | 
no less than 37,348 bales for 17} consecutive weeks, and having | 
been in the single month of July no less than 196,611 bales, or | 
at the rate of 43,666 bales weekly, without arriving at the con- | 
clusion that the trade is stocked very largely at the present time. | 
The average deliveries for the same 17} weeks last year were | 
but 34,357 bales in place of 37,348 bales. So that we cannot but | 
conclude that the stocks in the hands of the trade are now much | 
larger than they were at the same period in 1849. During the 
last five months of 1849 the quantity of cotton delivered for home 


consumption was 597,545 bales. Considering the recent large || 
| 
i} 





purchases, and the high price, it is not likely, unless the accounts |! 
of the growing crop shall become worse, that so large a quan- 
tity will be taken in the present year; but we shall certainly be |) 
considered to make a very ample allowance on this score, if we || 
calculate that the deliveries will be the same as in 1849 for the || 
remainder of the year. 1} 
In the same period of 1849 the quantity exported was 107,300 
bales. Looking to the state of stocks and the trade of the conti- 
nent, we think that quantity likely to be rather exceeded than | 
otherwise in the present year. But taking the home consumption | 
and the exports together, we shall make an ample allowance for || 
the deliveries of the five months from the Ist of August to the l| 
31st of December, even under very favourable circumstances as to || 
trade, if we assume them at the same quantity as in 1849, viz., 1 
together, 704,845 bales. With these estimates then we come to | 
consider what will be the probable stock at the 31st of December. | 


It will be as tollows :— 


Estimated stock of Corron at Dec. 31, 1856. bales 
Stock Ist of August See eee ree eee eee eee eee eee OF EOE EES REE EER EOE SOS CORREO EES EEE EER Sees eeeEeeeEOeS 525,700 
Imports during the next five months, as per StAteMeDteeecsccsesesrerceerereceseeece 587,512 


—_—_-- 


| 
Total Supply ccc reessssecrercrescesceceecensse sen evesesane senses cesonerssesneseses see 1,113,212 








Deduct: Consumption, five Months as 18490 ....00000-+ severe 597,545 
Sb D ithimitnamemen ew TE 





—— 
Estimated stock at December 31, 1850 .ssocsscocsveveceeseeces sosccesessee sosseoscssenses 408,367 


Stock at 1849 558,390 
— 1348 496,050 
— 1847 _ 451,940 
— I8%6 ... 545,790 
— i845 1,055,270 


It is however but proper to bear in mind that the stock of 408,367; 
as estimated to remain at the close of the present year, will con- 
| sist of a larger proportion of bales of the lighter weight. According |) 
| to the calculations now made, the average consumption of the 
whole of 1850 will come out at 30,098 bales a week, which Js 
| nearly the same as 1849. All things considered, we think it will 
| be admitted that if there is any error in this estimate, it will be 


in placing the consumption too high and not too low. ‘ 
Of course, there are many circumstances which may, im the 
meantime, considerably alter the result of these estimates: OUT | 


en ELD 
SSNS 


~_—_— - - 
































ARRAS 6 OAS TE 


1 ET ANd RISE 


CLE LEO TIE  SANP ON TOG GNP 





| 
| 
| 


| 
j 
| 
| 


: 








CN Ee 











| 1850. ] 


| main object in making them is to show that there is not so 
‘much ground for anxiety as appears at a first view of the sub- 
ject ; and while it is impossible to hold out any good reasons 
for an early reduction of the present prices, unless a very sudden | 
, and unlooked for change should take place in the growing crop, | 
yet that at least there are strong grounds for suggesting great 
caution in the present very high state of prices. In September | 
last year we did not hesitate to point out the great probabi- | 
lity of diminishing stocks and higher prices; and now we no | 
more hesitate to suggest great caution and circumspection. | 








PROGRESS. 
tepublic is extremely fortunate in 


TIE PR ES SIDENT’S 


Tue resident of the French 
connecting the name of Bonaparte for the second time with the 
restoration of order and prosperity from a condition of distress and 
anarchy. ‘The victories of the Emperor gratified the vauity of the 
French, but their love and veneration grew from the tranquillity 
and security they enjoyed under him, in contrast with the inse- 
curity and disturbance of the revolution and the Reign of Terror. 
Ilis memory was endeared to them more by the re-establishment 
of the dominion of law embodied into a tolerably equitable code, 

/ than by his triumphs abroad. The two combined left in the 

minds of the French, to be transmitted from generation to gene- 

ration, an indelible affection, which placed the heir of his name in 
the Presidential chair by 6,000,000 suffrages. 

Louis Bonaparte, inheriting part of his uncle’s good fortune, if 
he have not inherited his genius, stepped into power jast as the 
explosion of the late revolution had spent itself, and the ruins were 
again mostly cleared, and the old building had assumed its new 
form and condition. At the same time, the people experienced 
| all the advantages of a most abundant harvest, which was fol- 
lowed by another almost as abundant, and whatever may be their 

effects on some of the cultivators of the soil, they contributed much 
| to the prosperity and internal tranquillity of France since he has 
been at the head of the republic. We are not much surprised, 
therefore, that his tour should have called forth generally an ex- 
pression of popular approbation, and that he should have been 
| almost everywhere received with enthusiasm. 

Besancon forms almost the only exception to the general fact. 
There he was hissed and insulted on his way to a ball, and an 
organised party shouted continually in his ears ‘* Vive la Re- 
publique.” ‘The town has long been notorious for unquiet spirits, 
and being an exception, only makes the whole tour more remark- 
_ able, as an illustration of the popularity of the President. 

We shall take no notice at present of his supposed design to 
change his clected office into one for life, making himself a kind of 
emperor, nor of the designs of opposing parties to make the re- 
public, if possible, more democratic. The French may not be 
satistied with their institutions, and may desire changes in various 
directions. For most of them, the name of republic is only a 
sign of anarchy, and they may have honoured in Louis the future 
Emperor, rather than the President of the Republic. The Reds at 
Lyons, and the socialists at Besangon, with the lovers of disorder | 
and anarchy in every place, seem the principal persons who delight 
in the republic; the ‘bulk of the people pre fer Vive le President,aud | 
still more Vive Napoleon. They require liberty, and would not 
re-establish the iron sway of the Emperor; but the name of re- 
public has become associated in their minds with disorder and 


anarchy, with the insurrection of the * Reds,” with socialist at- 
tacks on property, and communist attacks on society, and has 
ceased to be, if ever it were, generally popular in France. Be- | 


tween this, however, and supporting Louis Bonaparte in 
subverting the constitution, and again exposing the country to 
disorder and anarchy, there is direct opposition ; and he must not 
count onas many votes, should he attempt to subvert the constitu- 
tion, as he received to confirmand sustain it in the capacity of 
President. 

What he may do is harder to predict than what he ought to do. 
Clearly it is his duty, for his own interest even, to support and.’ 
strengthen the constitution, to avoid everything that might inter- 
rupt the peace and prosperity of the country ; but what he will do, 
surrounded as he is by men more ambitious than enlightened and 
patriotic, is another thing. We believe him to be prudent rather 
than daring. He is much older than was the First Consul. In 
his tour, particularly at Lyons, he has expressed himself very 
firmly and very frankly in favour of maintaining the existing con- 
stitution. With the family of the Bourbons planted round every 
part of France, who have still many adherents, every change pro- 
voked by him would excite their hopes and bring competitors into 
the field for the government, who might be dangerous to him. To 
France, political changes must bring fresh troubles, and would be | 
sure to destroy the popularity that grows from security and peace, 
even if they were not fatal to his ascendancy. The constitution 
makes him great. It is at once his duty and his interest to main- 
tain it, and insure the French as many political advantages under 

| it as it is capable of conferring. It may be worked in almost any 
spirit, and to attain almost any ends. If he fulfil his promises at 
_ Lyons, and work it to secure the liberties and the prosperity of 
| the Frene *h, he may hold the Presidency to his death, even though 
| he should be annually elected, and leave it to the descendar its of 
{} 2 Napoleon. 
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| that all 


| comfort, provided by servants, marriage is 








It is his good fortune that the names of the Bourbons are asso- 
ciated, like that of the republic, with evils, with foreign aggres- 
sion and internal distress, leading to revolution; and while the 
general good demands, above all things, political quiet, as long 


g 
mav preserve, whatever be its name, his 


he maintains that, he 
power in France. 





MORE PROOFS OF 
Tut Quarterly Return of the Registrar-General, recently pnb- 
lished, supplies proofs, like the Manchester police report and 
the criminal returns from almost every part of the country, of th 
comparative well-being of the people. With great propriety he 
formerly selected marriage as a test of their prosperity, as noticed 
in our journal of May 26, 1549, and this test applied to 1850 
coincides with the results of the criminal returns. ‘* The martiages 
* (he says) were 30,425 in the quarter that ended on March 31, 
** 1850; the marriages in the corresponding quarters of 1847 & 9 were 
* 27,489, 28,598, 28.270. The number of marriages in the first 
* quarter of 1850 was only once exceeded in the eleven cor- 
* responding quarters of 1839-1849; and, correcting for increase, 
* the proportion of marriages to population is shown to be mueh 
“higher in the first quarter of 1850 than in any corresponding 
** quarter since 1839, except in the March quarters of 1845-6, 
‘when the labouring classes were in full employment.” The 
number of marriages to a later period than to the end of March 
will not be published till the end of the next quarter ; buat the 
number in the first quarter of the year is quite decisive as to the 
then condition of the people. 

Though seasons of distress may impede marriages amongst the 
middle and upper classes, vet, their circumstances varving less than 
those of the lower classes, the impediments to marriage, like most 
of the other evils of social changes, will be most severely felt by 
the latter. The increase of marriages consequently at any per iod 
is more an index to the well-being of the lower than of the middle 
or upper classes. Accordingly it was only in 1845-6, when the 
railway mania was at its height, and when the labouring classes 
were in full employment, that the number of marriages in the 
first quarter of the present year was exceeded in any correspond- 
ing quarter. At present there is no such mania; the middle 
classes are not wasting their substance under an unhappy deln- 
sion in unprofitable speculation, nor setting an immense amount of 
labour in operation to yield nothing, and yet the people are pretty 
nearly as well employed, and nearly as many marriages were con- 
tracted in the first quarter of 1850 as in the first quarters of 
those years of exuberant employment. 

Whatever may be said abont the recklessness and extravagance 
of the people, it is perfectly clear from the general results, as well 
as notorious in most individual cases, that the great majority of the 
marriages, even amongst the very lowest, are not contracted with- 
ont some little provision for the family having been previously made. 
Every marriage, therefore, is to be looked on as an indication of an 
increase of the capital of the country; and when it is remembered 
capital is the produce of labour, it may be doubted 
whether any saving, any accumulation of capital of equal amount, 


PROSPERITY. 


| is put to a more profitable use than the little savings of the skilled 
| labourers of the community, applied to the rearing of other skilled 


labourers. That in fact is the fand rather than any fund devoted 


| to education—certainly not the vast fund devoted to education at 


yxford and Cambridge—which raises up all the skilled labourers 


of the country, binds them out apprentice, teac — s them arts, and 
prepares them for their future toils.+ The inc e of marriages 
anongst the labouring classes, therefore, implies a proportionate 
increase of the capiti il of the country directed to ] provide for the 


future supply of that labour which is the source of all wealt! 
Its prospective advantages are very great, as well as its imme- 
diate advantages. 


So many more new and, in the great majority of cases, com- 
fortable homes are established ; sO many more young people 
/ are settled and the means provided for their fulfilling duties as 


are given for good behaviour an 
so many more instances are the 1 


parents ; bonds 
for an attachment to order: in 


30 many nrore 


| straints of married life with its enjoyments imposed on youthful 
| passions, and they are directed to their most appropriate 


and moet 
To the very opulent, who have the means oft 
houses have in them every 
of comparatively little 
working classes—as establishing hoa 3 
ithout which thev 


beneticial end. 
amusement at their command, whose 


importance ; but to the 
for them, and finding mutual and mete helps, w 


| could scarcely continue their labour, must want their meals or 
have them inefficiently provide “dl, and must want a - we for rest 
| and ordinary recreation—marriage is essential to comfort and al- 


Itis not generally amongst the lal uring classes, 
hang skirts of ge mntility and 


most to existence. 


but amongst the classes that on the 


aspire, without success, to be enfolded in its robes, that we find 
the most celibacy. Marriage, whatever cares it may bring, pro- | 
vides for the welfare of the labouring classes as well as the future 


supply of labour ; 

marriages which must, as the rule, 

a sure sign of thei ‘ir prosperity. 
The Registrar's Report disproves the accredited | 


be marriages amongst them, 
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and every increase in the average number of | | 
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marriages increase after epidemics, and shows that the increase in 
1845-6 was after a low mortality. ‘ Marriages showed no dis- 
“ position to rise after the high mortality which prevailed from 
“the middle of 1846 to the middle of 1847, and again from in- 
“ fluenza at the close of 1847 and the first quarter of 1848. The 
“ increase of the marriages in 1850 is probably due, not to the 
“ cholera, but to the improved prospects of the people.” Accom- 
panying the increase of marriages, the “ mortality is now much 
|“ below the average. It has not been so low in any of the cor- 
| “ responding quarters since 1837 when the new system of registra- 
'“ tion commenced, except in the quarter ending June 1844.” 
The diminution of mortality is accounted for, so far as moral 
| causes are concerned, in the notes of the several Registrars to their 
| reports, ‘by the people being employed and feeling the great 
blessing of cheap and plentiful provisions.” 

In mortality, much is obviously due to physical canses, exter- 
/naltoman. He is subject, like the vegetables and animals he 
, lives on, to diseases which thin his numbers, if they are rarely so 

otent as to sweep into utter oblivion whole tribes or races. 
Though a great deal was talked and written last year about sanitary 
improvements, few or none were actually introduced to which we 
can refer the lessened mortality of the present year. It is remark- 
able too, that there is as great an improvement this year in places 

where the cholera only lightly prevailed last year as where its 

ravages were severe. Thus in Cheltenham, Birmingham, Leices- 
| ter, Lincoln, Nottingham, and Derby, where the cholera—parti- 

cularly at Derby, Nottingham, and Birmingham—had no influence 
‘in increasing the mortality, the mortality in the June quarter of 

the present year has been much diminished. Our present exemp- 
| tion from disease depends mainly, then, on some physical external 
| causes, and is not the consequence of any sudden improvement in 
our sanitary measures ; nor is it the consequence even of the great 
| mortality of the previous year. The cause, however, is so obscure, 
that it requires, as the Registrar-General says, ‘ further exami- 

nation before it can be eliminated.” Whatever may be the value 
of sanitary measures—and nobody can deny the advantages of 
_ cleanliness, free ventilation, and ample space—it is plain that in 
the present state of our knowledge nothing can be done by art to 
guard against such unknown causes as to justify public writers in 
demanding the establishment for that purpose of a new, vast, and 
costly political machinery. 

Such cases add to conclusions continually forced on us by 
| Changes in the seasons—by revolutions and changes in countries 
far beyond our control—by all the phenomena connected with 
new markets that come into existence in different places, and new 
|| arts which grow from the progress of knowledge—and especially 
by changes in the number of the population in our own and other 
countries, and the laws to which the movement of population, 
‘| including these variations in mortality, are subject—such cases 
convince us that there are causes at work incessantly affecting the 
| welfare of individuals and of societies znfinitely powerful compared 
to the effects of any and all legislation, whether it be sanitary or 
some other. It was well observed in the Z%mes on Tuesday, in 
relation to these very returns, ‘* they remind us that we are but 
“ a class of the great animal kingdom, subject to irreversible laws, 
“ before which our temporary and external distinctions fade 
* away.” 

The great truths of natural science seem slowly making their 
way into politics, and obtaining influence over them. Now that 
the human race is recognised as a class of the great animal king- 
dom, subject to irreversible laws, and therefore a little part of the 
| great system of animal life which probably extends through all 
creation ; and now that such a truth gets embodied into a daily 
| journal, and is impressed into the minds of those who read daily 
| without thinking much, and may therefore be expected to become 
| a living part of the popular creed and an active guide to the con- 
duct of statesmen, we are likely to be less and less troubled year 
_ after year with an immense number of demands for regulations 
and contrivances that all proceed on the principle, whether 
acknowledged or unacknowledged, that we can influence or alter, 
, and have before influenced and altered, the irreversible laws by 
| which animal life is regulated and determined. We are certainly 
| making progress in knowledge ; but, like all our past progress, it 

is in a direction not foreseen and not provided for, and therefore 
_ likely to come upon us—as our dispositions are fearful or hopeful 
—as our personal interests are bound up with the institutions of 
_ the past or appear connected with the freedom of the future—with 
all the alarm or all the charms of a great innovation. 


ee 


REAL OWNERSHIP OF LAND. 


| To render land most useful to the community, the person having 
a present right of possession should be its complete owner. And 
complete ownership of land consists in the power of absolute dis- 
sition either immediately or upon the death of the owner. But 

y the law of this country the owner of land has been permitted 
not merely to dispose of his land to others, but, within certain 
limits, to restrict the right of present enjoyment by the persons in 
whose favour such disposition may have been made, in order that 
the property may remain inalienably vested in a particular family. 
For this purpose absolute interests in unborn persons, who may 
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never come into existence at all, are anxiously protected by law 
The life owner in the meantime has scarcely any of the powers of g 
real owner. He cannot sell an acre of the land, though for the 
purpose of raising funds for the improvement of the remainder. 
unless specially made dispunishable for waste, he cannot ent |, 
timber or pull down buildings, not even for purposes of restoration i 
and amelioration ; he can make no lease, nor grant any easement | 
such as a right of way, or the like, which will endure beyond his | 
own life or bind his successor; he is, in fact, merely entitled to per- 
sonal possession of the property in its actual state, or to let it in | 
the same restricted way to other persons for a period commensurate 

with his own life. It is obvious that such a state of Ownership 

must offer an effectual bar to agricultural improvement, wherever | 
considerable outlays in permanent works, such as buildings 
drainage, roads, fences, water-courses and so forth, are necessary, i| 
or wherever possession for long and certain periods of time is re. 

quired to induce cultivators to improveland. And, taking England | 
throughout, there are ninety-nine farms out of every hundred 
whereon improvement is stopped for want of such outlays, or by ‘| 
the absence of long leases. And such restricted ownership often | 
operates indirectly to impede the use andimprovement of neighbour. | 
ing properties though not held by nominal owners. For instance, | 
near the station of a railway within fifteen miles of London a pro- | 
prietor has an estate of several hundred acres he would gladly let 
out for the erection of country houses, which are likely to be in || 
great demand in that locality, and there are persons of enterprise || 
ready to accept building leases, but between this land and every || 
available access to the railway station there is a belt of settled land, | 
the condition of which offers an apt illustration of the restricted 

power possessed by a nominal owner. The possessor is tenant 

for life with remainder to his first son in tail male, with remainder _ 
over to some distant family connection for life, with remainder to | 
his son in the same way. Now, the present life-tenant has a) 
family of daughters, but no son; so that at his death the property |, 
will pass to a stranger, who will be in no way bound by any ar- | 
rangement made for giving a right of road across the settled pro- || 
perty to the railway station. Of course without securing such a 
road, no man will invest his capital in building on the adjoining | 
estate, and thus the existence of a settled property, situated as |, 
that we allude to is, prevents important improvements on the ad- || 
And this is far from an unusual occurrence, || 
for so much of the land of England is in settlement as to offer || 
everywhere less or more of obstacle to the improvement of un- || 
settled properties. | 

If we wanted any evidence of the mischievous effects of settle- 
ments beyond that which is patent in the low condition of the vast 
majority of settled estates, itis to be found in the contrivances 
by which some of the evils of nominal ownership are sought to be 
avoided, and in the direct testimony of the owners of settled 
estates. Now in the elaborate document by which a landed | 
estate of considerable extent is settled, powers are usually given 
to the tenants for life, when in possession, to make jointures for 
wives, to charge the land with gross sums of money as portions 
for younger children, sometimes with other sums for specified 
purposes, and to grant leases, which, if granted according to 
certain defined rules, are to be binding on all persons succeeding 
to the estate under the settlement. The contrivance of powers 
for raising sums of money serves to cripple the owner of the 
estate when subjected to such charges, and to increase the evils of 
nominal ownership, so far as they affect the use and management 
of the land, though it enables such an owner to make some pro- 
vision for others of his family besides his eldest son. Such pro- 
vision is, however, very inadequate and greatly disproportioned 
to that made by the settlement for the eldest son, while the man- 
ner of raising it leaves the son with an incumbered as well as 4 
settled estate. 

Again, what are the modern acts for enabling the owners of 
settled estates to charge their land with money employed in drain- 
age and the like, and Government loans for draining, but con- 
trivances to mitigate the penalties of nominal ownership ? 

And further infractions of the principle of settlements are 
constantly required even by the landowners. Thus in the report 
of a select committee of the House of Lords, appointed in the 
session 1845 to inquire into the expediency of a legislative enact- 
ment to enable possessors of entailed estates to charge such 
estates for the purpose of draining and permanent improvement, 
‘* the committee wish to add their conviction, that a more general 
“extension of good drainage throughout the country is highly im-- 
‘“‘ portant as calculated to prevent disease and improve the general | 
“health of the community. It is certain, however, that the | 
*‘ attainment of these benefits is in many instances prevented in | 
‘“‘ England and Ireland by the natural reluctance of proprietors to 
‘expend capital upon the permanent improvement of land in | 
‘‘ which they have only a limited or partial interest.” And they || 
recommend a measure for giving power to owners of entailed | 
lands, by a summary application to a Master in Chancery, to obtaln | 
an order for charging the estate for improvement. This measure — 
has since become law, but has not been acted upon to any extent. 
The committee also recommended that general powers of leasing | 
and making exchanges should be conferred on the lifeowners of 
settled estates. Ee | 

Here we find the effect of limited ownership in preventing 1. | 
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provement of land, and the necessity of giving more power to actual 
owners distinctly recognised. 

Amongst the witnesses examined before this Committee was the 
Earl of Ducie, who stated that there was a large proportion of the 
grass land in the district in which he resided, the Vale of Glouces- 
ter, and in North Wiltshire, ‘‘ which is wet and has no good feed- 
‘* ing properties, but makes most excellent arable land. That 
** Jand is nearly doubled in value, it not more, by the process of 
“draining and breaking up.” And his lordship being asked 
“* What is the reason it is not broken up?” said, ‘The reason, as 
‘* far as is connected with the entailed estates, is, because the pro- 
“cess of draining entails also another expense, nameiy, building, 
“not the farmhouse, but increased farm buildings, to enable the 
‘“‘ farmer, upon breaking up the land, to make the most of his 
** roots, his straw, and his hay. I would take my own instance as 
‘* the possessor of an entailed estate ; a man with a large family 
“and not avery large income. It is impossible for me to take the 
‘“* whole estate on my hands, and immediately put the land in the 
‘“* best possible condition on the cheapest terms. I may be able 
‘** by degrees to continue the draining ; but to put the land in the 
‘* best possible state, so that the greatest benefit from improve- 
‘** ment may be obtained by the tenants and landlord, it is neces- 
** sary to erect sufficient buildings and sheds for them to make the 
‘most of their roots and straw; that is a sum which must be 
‘“* taken in the gross ; it cannot be done in detail, and that pre- 
“vents me from doing it. I can go on annually draining, but I 
** cannot face so large an expense as the buildings.” Such is the 
testimony of a proprietor who has proved himself to be an earnest 
improver of land, and has considerable knowledge of the subject. 


What, then, is the remedy for the evils of nominal ownership ? 
The answer is, to render the ownership of land real ; to give each 
proprietor complete ownership over his estate, having due regard 
to the interests of living persons, and to further restrict the power 
of entailing landed property. There is nothing new in restricting 
entails; for the law already limits the period during which land 
may be inalienably settled to lives in being at the time of the 
settlement—comprising in that term a will which operates from 
the time of the death of the testator—and twenty-one years and 
nine months after ihe death of any such existing life, ice., until 
some person unborn at the time of the settlement shall attain the 
age of twenty-one years. 

It has been said that such a system of settlement does not 
interfere with the use of land, because when the unborn son at- 
tains twenty-one he may with his father, the tenant for life, bar 
the entail and dispose of the estate. But until the son attains his 
majority the father is only a qualified owner; and the only use 
which is practically made of the power father and son together 
have to bar the entail after the son is of age, is to re-settle the 
estate, by which the son is reduced to the state of a tenant for 
life in reversion, and the property has again become inalienable 
for two more generations. The estate perhaps is kept in the 
family, but its improvement is well nigh impossible. 

Palliatives have been tried and have failed. The ingenuity of 
real property lawyers has been exhausted in devising powers which 
partially defeat or modify the entail, so far as regards incum- 
brances and the occupation by tenants ; divers statutes have given 
power to charge the land with money borrowed for improvement ; 
and Government has advanced money for improving settled estates, 
but the main evils are untouched. Ilere and there individual 
properties may have been relieved, but the dead weight of nominal 
ownership clings to the great body of landowners. 





THE DISPUTE ON THE EASTERN 

RAILWAY. 
Tue strike of the engine men on the Eastern Counties Railway: 
the interruption to communication, and the accidents which have 
ensued, have excited considerable alarm. It is suddenly per- 
ceived that an indispensable part of our social existence is placed 
very much at the mercy of a few skilled labourers. There have 
already been strikes of the engineers on the North-Western and 
the Yorkshire and Lancashire lines, and apprehension is ex- 
pressed of such strikes becoming frequent, to the interruption of 
communication and the endangering of life, or, 
general, putting a temporary but total stop to communication. 
These apprehensions are exaggerated, and it is more the modern 
date of the occupation of an engine driver than any singularity in 
the fact of society becoming apparently much at the mercy of a 
class, which gives them currency. The same may in fact be said 
of almost every indispensable class, from the ministers or the 
judges to the porters of Downing street or the ushers of the court. 
But we are accustomed to regard them as in dispensable, and are 
too familiar with the danger to be longer alarmed at it. We all 
know, too, that of every indispensable class there are generally 
some to spare, which keeps the class submissive. 

The same fact appears to hold good with drivers of locomotives, 


COUNTIES 


becoming 





| 
| 








by the readiness with which the places of many of the receding 
engineers have been supplied. Every indispensable class, too, is 
closely connected with other classes, which, with a little change in 
practice or instruction, can supply its place. This is also true 
of drivers. Scattered over the country in all places where steam 
engines are known, there are men with a knowledge sufficient of 


the machinery to be speedily converted into very good locomotive | 


drivers, and soon become well informed, by the help of guards and 
permanent waymen, of the peculiarities of any line they may have 
to drive on. In fact, only a short time has been necessary to 
bring into existence the present skilful drivers. From the com- 
mencement of railroads, though they were rapidly formed, they 
were never stopped for want of this class of skilful men. Scarcely 
twenty vears have elapsed since locomotives began running ; 
and notwithstanding a momentary difficulty, it is obvious that 
there is an abundance of wholly or half skilful men ready, with very 
little training, to supply the place of the seceders. We donot 


share the apprehension that has been expressed, on account of | 
communication by rail being at the mercy of a few skilful drivers. | 
If they were all men of property, which there is no reason to | 


believe, they could not live in opposition to the almost infinitely 
numerous and powerful society. A feeling or knowledge of that 


kind instinctively impressed on every individual, keeps classes, | 


perhaps less easily spared than engine drivers, modest, humble, 
and respectful servants of the public. The interest of the drivers 
will be sure to keep them dependent. Were they all to strike 


they would find themselves at issue with the whole of society, and | 


would soon be glad to fulfil their functions on the customary con- 
ditions. But generally they cannot live without wages ; to reject 
employment is to reject wages ; and if it came to a contest betwixt 
starving and communication, the starving drivers would be the 


first to givein. It is perfectly clear—and the engine drivers should | 


well understand this—that they cannot possibly succeed in any 
attempt to gain an improper end by ceasing to perform their 
duties. They cannot for one moment be supported, in any demand 
like that made by the Eastern Counties drivers, to have a super- 
intendent dismissed who has displeased them. That would be 
placing ourselves indeed at their mercy, and allowing them, in 
addition to being drivers, to be directors of the railway. Society 
must and will be their master, though it is only when they run 
against it that they will feel its power. In general its service is 
one of high honour and profit, if not one of perfect freedom. 

In making us more sensible than before of our dependence on 
railways, the dispute impresses on the public the necessity of inter- 
fering for its own sake, and of seeing justice done betwixt the 
company and the drivers. It cannot go on successfully, without 
these iron ways and their steam horses, and must have the dis- 
pute settled fairly and justly, so as not to risk, if they can possibly 
be avoided, such disputes in future. We have some doubts whe- 
ther this can be done without logking at the nature of railways 
themselves. They are comparative novelties, and have rules of 
their own. Punctuality and the strictest regularity are enforced 
on all connected with them by the penalties of broken limbs and 
frightful sudden death. The rigidness of their machinery impresses 
its own laws on all their moral adjuncts. It seems the business 
of those who look after them to carry into every department the in- 
flexible laws of the machinery itself. It has long, however, been 
publicly notorious that this has not been done on the EasternCounties. 
The rule was lax and the accidents numerous. Latterly complaints 
have not been so rife ; an improvement therefore had taken place ; 
still the iron rule which is the law of railways was not effectually 
carried out. 

Sensible of this, the directors had engaged a new superintendent 
of the locomotive department, for the purpose of bringing that 
into better order. The change itself is a proof that something had 
been previously neglected or done imperfectly. It is an admission 
of error. ‘The more the Chairman of the Company complains 
of the want of discipline at Stratford, the stronger is the 
condemnation he pronounces on his own Board. Now, though 
the drivers are on no account to be supported in a foolish 
strike that is injurious alike to themselves, the public, and 
the railway property, neither must the proprietors or their 
servants, the directors, be supported in any improper or arbitrary 
proceedings. They are bound to know the laws which railways 
impose on all concerned, and, without deference to any individuals, 
to give them effect. They were as much bound to give proper 
directions and proper authority only to their superintendent as to 
control the drivers. He, too, was bound to exercise his authority 
with calmness, impartiality, and with something of that rigid rule 
which distinguishes the rail. From his appointment, and from 
his attempts to introduce changes and reforms, all the evils have 
sprung; and if that were not judiciously made, and his reforms 
were not judiciously introduced, we cannot exonerate him and 
them from a large share of the blame in this unhappy dispute. 

Mr Gooch says, condemning his masters—though his assertion 
has been contradicted—he found, on taking charge of the depart- 
ment, the discipline throughont the whole extent in a very un- 
satisfactory state. Did he impress on the drivers the necessity of 
obeying more strictly the iron rule of railways? He does not 
say that he did; but he shows us, by several of his remarks, that 
he thought a great deal more of carrying his own w ill into effect 
in a somewhat arbitrary manner than of making that rule the 
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cuide of his own conduct as well »s that of the men. He says :— 
5 - 


“ Being most desirous to effect the changes which were necessary | 


‘as quietly as I could, and only gradually to introduce the same 
system on this railway as prevails throughout all the other 


° “Wer 
unposed such fines only as 
i < 


‘‘ Jeading railways, in every Case, 
would act rather as a warning for the future than as punish- 
‘ ment for the offence.” In every line of that we see only Mr 
Gooch, and no recognition of the principle which he was bound to 
impress on the himself. 


Mr G 0 


" 1 
1) mie 
i i 


as well as observe 


. — cae 
‘+h even seems to have known nothing of the principle 





to which superintendents, drivers, and directors should be alike 
submissive. He only pro dt uce the same system as pre- 
vails throughout other leading railways. Instead of putting for- 
ward the stern rule of precision and punctuality, of which the 
drivers see the necessity as well as Mr Gooch, he fined the men 
as he liked and as he thought suitable or necessary. ‘The directors 
have admitted the error and even the illegality of the proceeding 
by restoring the mouev to the men, when threatened by an ac- 
tion at law, of which Mr Gooch deprived them; but they had 
not at the same time the acuteness to perceive nor the candour to 


acknowledge that the principal fault was their own, in authorising 
such arbitrary proceedings on the part of their superintendent. Hi 
found, as he says, great carelessne 
much mischief, and, to preventit, he began by mulcting 
pay. In that there is a great deal of self-will, 


but no recognition 
of a dominant principle ruling alike over him and the drivers. The 
mismanagement began so 


» time ago with the directors, and it was 
aggravated rather than repaired by appointing Mr Gooch with 
authority to fine the drivers at his discretion. Instead of the 
stern rule of the rail, we see nothing but personal and arbitrary 
views and uncertain, if not capricious, punishments in the pro- 
ceedings of Mr Gooch. 

The feasible excuse for all these errors is the novelty of the 
contrivance. ‘Though railways have been carried out tolerably 
successfully, the principles on which they should be managed were 


son the part of the men, causing 


] M4) : 
t thoir 
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Nie 


not discovered at once. The directors have themselves been 
ignorant of the principles which prescribe their duties. They 


have, from the beginning, substituted their wil perhaps their 
fancy, for the rules dictated by the rail itself. They 
scribed the duty of all their servants rather by what appeared 
than by what the conditions of railway 
is, however, easier and more agreeabl 
‘h an enter] 


and henee the prin- 


Have pre- 


agreeable to themselves 
enterprise demands. It 
to obey, as it were, the law « 
than the mere will of 


mditions of su nterprise 
ellow-man ; 


ro 
“1 


] 
one's { 


ciple of the directors’ conduct, and the vast power they have 
entrusted to Mr Gooch may have helped to provoke arrogance and 


disobedience on the part of the drivers. 

Without submitting to the demands of the men, it is the busi- 
ness of the directors to lay dow se rules for the conduct 
both of drivers and sup riatoull To permit him to fine 
them at his discretion is most unreasonable and unjust. That, 
the men are bound to resist, but they have not the shadow of a 


er 


preci 


¢ 
11Ls. 


right to demand his dismissal for having exercised a power 
entrusted to him by his masters. We think the directors have 
been in error, and it is their duty, without having regard to the 
errors of the men, or allowing the foolishness of the drivers to in- 


fluence them, to repair their own wrong. 


As this is the first very important dispute that has oceurred 
the lines, and there may be many others, it is of great i 
that it be arranged on just principles. We 
of the men, or of the dir or of Mr Gooch. In our remote 
corner as spectators, we sreat faults on all sides; and, 
according to our view, neither party has adverted to that 
which really constitutes the wrong done by the directors and the 
injury inflicted on the drivers—the permitting Mr Gooch 
punish them as he thought fit. The directors, we think, 
at once take their own r and regulations into considera- 
tion, and revise them, prescribing, in conjunction with their 
superintendent, precise rules for the conduct of the drivers, speci- 
fying particularly the cases in which fines should be inflicted and 
the means of determining when they were deserved. <As_ they 
could not probably include every case within such specification, 
they should devise a means by which—like that the men 


importanc 
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are not the advocates 
1@ directors 


see 
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me propose, 





submitting such cases “to the officers’ committee,”—they could de- 
cide when an accident is unavoidable (though that shoul urcely 


be considered possible), and when the neglect was culpable. They 
should at once deprive Mr Gooch—though this is not poi ed 
out by the men—of the power of fining them in an arbitrary 
manner, though they complain of its being done. Promising 
to revise their regulations, because that is just, and so far acknow- 
ledging their own error, they should reopen their service under the 
new conditions to such of their late drivers as they have no other 
reason to complain of than their opposition to Mr Gooch, though 
they seem not exactly to have understood the principle on which 
that was justified. “An announcement of such an_ intention, 
would, we believe, restore the confidence of their late servants in 
them, and at once replace the drivers in their service, awaiting the 
new rules. The conduct of the directors, we repeat, lies at the 
bottom of the mishief, and they must begin by repairing their own 
| error; in particular, they must take away from the superintendent 
the power to fine the drivers at his discretion. 
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| REMOVAL OF PROTECTION NOT THE CAUSE 
AGRICULTURAL DISTRESS. 

Iv is sometimes necessary to remind the public of the most ele. | 
mentary and universally acknowledged truths. Dazzled py a 

favourite theory or impelled by an overpowering prejudice, the | 
mind hurries forward with railway speed to conclusions through 

its own narrow paths and tunnels, and shuts ont the brilliant 

light of day. Such is the case with the agriculturists who close 

their senses against facts, and actually require to be reminded 

that abundance or scarcity has a far greater influence over prices, | 
over their welfare, and over the welfare of the whole society. than 

any legislation. We have sometimes made it our business, with 

not much success we are afraid, to remind them of this elementary 

truth. They however, to insist that the abolition of 

protection is the sole cause of their distress ; and we are not sorry 

to meet with an auxiliary in our task who is at the same time so 

ardent a friend to the agricultural interest as to devise and ex. 

plain a plan for its relief. Our arguments may be disregarded ag 


“anti 
CONTINU, 






hose of opponents, unjustly supposed to be exclusively devoted to 
he promotion of other interests ; but ag ntl nan who aims at 
relieving agriculture by the action of the State and the application 


of the public revenues is sure to find a ready hearin 

We are not convinced by Mr Cotterill* that t establish- 
ment of public granaries in country districts under a Board of 
Agriculture, provided with an adequate staff of officers, and 
enabled by the funds or credit of the State to buy and store home- 
erown corn in years of plenty, and sell it in times of dearth, 
equalising and raising prices, would be advanta to the 
agricultural interest ; but the advocate of such a plausible scheme, 
promising always to find a good and steady market for agricul- 
tural produce, or at least for corn, will be endeared to the hearts 
of the farmers. ‘They will listen to him, perchance, when he 
assures them that the removal of protection is not the cause of the 
present low prices nor of their distress, and the hope of obtaining 
relief by granaries may make them admit a glimmering of the 
truth, however obstinately they may have hitherto shut it out, 
that the seasons much more than laws influence prices. By a 
peculiarity in their condition which no human power can alter, 
their produce, depending on the seasons, is continually in 
deficiency or in excess, in relation to the bulk of the arti- 
for which it to be exchanged. Depending chiefly 
on industry and machinery, they can be more equally, metho- 
dically, and regularly supplied, than the produce of the soil, 
Mr Cotterill’s plan, founded on the supposition that granaries 
established by the State are the proper means of neutralising this 
peculiarity, though neither justified by experience nor principle, 
is likely to obtain for him a willing ear as the farmer’s friend. 

It is a striking facet, with reference to the unswerving faith in 
protection, though little known to our agriculturists, that in France, 
where there has been no alteration in the Corn Law, where high 
protection is still the principle of their legislation, ‘‘that agri- 
cultural distress i intense as in England.” Degrees of 
suffering are difficult to estimate, but if a vast sacrifice of pro- 
perty, if mortgaging land and having little to eat, be taken asa 
criterion, the distress of the agricultural classes of F: is NOW, 
and has been for more than two years, greater than the distress 
of our agriculturists. ‘They have found a tolerably good mar- 
ket for their flour in England, but the export has not sufliced 
to insure them prosperity. They have protection, they have the 
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lusive supply of the home markets, they have an excellent 
foreign market to resort to, and yet because the harvests in France 
for 1848-49 were very abundant, agricultural distress is great. 
Mr Cotterill has not yet got hold of the official accounts of the ae- 


tual produce and the actual si lling prices in those years, but there 
is no doubt of the two facts, that prices have becn low, and the 
farmers full of complaints in France. At the same time, what is 
true of former periods of abundance is true of the present abun- 
dance, though its effects on the farmers in France may have been 
aggravated by political causes. The following extract, though not 
sent period, shows distiuctly the opera- 
ft lari 


actually applying to the pri 
tion of an abundant season on the pecuniary rewards « 


io 


) the average 


quenni il I riod, 
ce fur the 


St xtracted from the official tables for 1 
throughout France, at three qui 


, together with the average } 


ibjoined we give 
produce of wheat per hectare 
in hectolitres, litres, and 
month of December in each year:— 


centilitres 


P ice per ilectare. 

1825 i830 Rud 

il l Cc. } l ce. } K€ 

\ . 12 57 SB acces © 10 53. 2F seer 13 43 14 
I e r Heet e. f 
1825 j 1535 
Averaxze price per hectolitre four the month Dec. f. c. f, C. 
hroughout Frar 15 5B scccce 23 14 63 


From the above table, it appears that the difference of yield per hectare in 
1825, as compared with 1530, was 16°24 per cent, and 21°60 per cent comparing 
1830 with The difference of price, however, at these periods is much 
greater than this difference of yield. The rise of price ia 1830 is 43 36 per 
cent above 1825, and 5156 percent above 1835. The farmer of France, there- 
fore, will have the following woney value for his wheat per hectare at each of 
the above periods :— 


13855. 


* Agricultural Distress, its Cause and Remedy, with a Preliminary Inquiry Coa- 
cerning the Civil Law of the Freedom of Private Enterprise. By Charles Forster 
Cotterill. Effingham Wilson, 
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Total money value 
per hectare. 







a Lo £ «@ £ @ 
TSBB co cccccescccceccoenccccese oe 125738 bh 1552 = 196 14 
18%0.. os 1053 17 p4 22 25 234 33 
BOD conccccnesescocsecescietevemserccences 33°40 26 2 4G = «(SF 17 


From the above table it appears, that though there was so small a yield of 
wheat in 1830, the farmer actually received a larger money value for it, per 
hectare, than he didin either of the abundant years of 1825 and 1835. In 
1830, according to the official price quoted, the total money value of his wheat, 
per hectare, was 234f 33c, but in 1825 and 1835 this total money value was 
under 200f, or, in other words, the farmer received 20 per cent less money for 
his wheat in an abundant year than in a year of scarcity; thus clearly proving 
| that the price of wheat rises and falls in a grevter ratio than the difference of 

quantity produced would indicate, and that scarcity gives agricultural prospe- 
| rity, and abundance agricultural distress. 


A similar argument as to England has been frequently stated, 
particularly in Mr Tooke’s great work, but it is concisely and 
well put by Mr Cotterill. If the quantities grown in England 
were as well ascertained as the quantities grown in France, no 
doubt the actual money loss in abundant seasons to the farmers— 
as in them great distress has been frequently felt—would be more 
striking in England than in France. In the English returns, how- 
ever, we must be contented with the fluctuations of prices, and 
from them guess the farmers’ losses :— 


The following is the summary of the lowest and highest prices of wheat 
during the present century :— 






Lowest price per qr. Highest price per qr, 
March 1801 ..ccscccccccsceccscceserees eee ccccceccsccocccescece 1568 20 
March 1804, 493 6d . 
Aug. 1412. ooo 
Jan. 186. 523 10d 
June 1817... eee 
NOV, ‘168B8.scu + 383 10d 
Nov. 182 me eee we 
Dec. 5885 -cocce 363 0d 
JOR. 10DDiccccsre ee 
March 1845... 453 0d 
May 1847. oe 
May 4, 1850 .ccccccccccscccccsccccccccs SOS LIA  covevescoccecerccosce eee 


Including rent, there can be little doubt that the payments to be 
made from the produce of the soil are greater in England than in 
France; and hence, with fluctuations of prices under corn laws 


far exceeding those of France, the farmers of England must 
| actually have lost more than the farmers of France in seasons of 
| great abundance. Great vicissitudes in price are the great ene- 

mies to farmers, and the abolition of protection, which keeps them 
| steady, though low, will be their best friend. Mr Cotterill says :-— 
If the removal of protection be the cause of the present distress, it must be 
| proved that there is not only a lower range of prices, but a greater vicissitude. 
| What, however, are the facts of the case ? 


let.—In refereuce to the vicisaitude. 

2nd.—In reference to the actual price. 

As regards the first, we subjoin the fall per cent on the highest previous 
points at the six periods of agricultural distress previously adverted to :— 


Periods of Jowest Fall per cent on 





Highest ‘prices. depression. highest prices. 
$566 2 cee cocccccccsccosscone March 18614 65°30 
155s @d Jan. 1816 65°90 
llls fd Nov. i822 65°16 
i6s 7d Dee. 1835 52°99 
Sis fd March 1845 44°78 
102s 5d May 4, 1850 scocccscoccecseressceese 63 95 





protection, the real facts are just the reverse; as it will be perceived, on an in™ 
| spection of the above, that during the meridian days of protection, when pro 
tection to agriculture was at a higher point than at any period of the present 
century, the extreme depression, as compared with the highest prices, became 
less as the Corn laws were relaxed. It will be seen that the fall on May 4 
(the lowest weekly average of the present year), as compared with the highest 
price of 1847, is only 63°95 per cent; but in 1804 it was 68°30 per cent, in 1816, 
65°90 per cent, and in 1822, 65°16 percent. And after the relaxation of the 
principles of protection, the fall was, in 1835, only 52°99 per cent, and in 1845, 
4478 percent. Instead, therefore, of a greater viciesitude in price being caused 
by the relaxation and removal of protection, it is clearly seen that the vicissi- 
tudes of price l:ave been less since the relaxed corn bills of 1828 and 1842, and 
the free trade bill of 1846, than it was under the more stringent acts of 1804 
and 1815. 


Tf it is clear that farmers lose money in 


season of abundance 


itis certain that fluctuations of price have been very great unde 
our protection laws, and there is no doubt that since the pro- 
| tection law were abolished the pric » of corn has neither sank 
so low nor fluctuated so much as under protection. ‘The abolition 
| of protection has not therefore caused the distress of the farmers. 
Under protection, however, they expected and hoped prices would 
| again rise, which kept down their complaints; at present they 
full of fear, the result of protectionist teaching, that prices will 
continue very low. To them ultimately a low or a high- 


-provided the price at which, including 
produce or buy corn fr LN ture is proportionably 
of no consequence, 5 nd thet ery voiges the | j 
will remain steadily low is the an, mee for * thel ‘ir future prosperi 
The appar ‘ntly proved fact that the distress of xs farmer is 1 
caused, and was caused in 1822 and 1835, by abundance, des 
, consider: — The source of his distress is the surplus of his pro- 
| duce, and in that surplus is to be found ~ neaus of avoiding 
such dis = ss in future. It was a doctrine of the French econo- 
mists, that agriculture was the only occup ies that produced 
net rent, or a surplus over and above all the ‘xpenses of cultiva- 
tion. It is a doctrine too of modern economists , that this 
increases on all the land previously in cul tivation as population 
increases and recourse is had to poorer soils. That surplus 
should supply the means of lessening to the farmer the evil 


price for corn 
goings, the. 
low—can be 


surplus 


So far, therefore, from the vicissitude of prices being increased by a removal of 


| that of the State 


| landlords, 


of abundance. The owners of it, 
marked out as the persons who should neutralise the vicissitudes 
of the seasons, and be the only sufferers, if any were sufferers, 
from abundance. Generally speaking, that surplus falls into 
the hands of a class who are wholly and merely consumers, 
taking no active part in . 
except as they consume what belongs to themselves. A large view 
of the course of nature suggests that all mankind have né aturally 
appropriate social duties, and the appropriate duty of those w ho 
own the surplus produce of the soil, after paying all the expenses of 
its produc tion, seems to be that of hoarding part of it in abundant 
years for their own sake, and of selling it in scarce years. In 
other words, the landowners or their agents are the proper corn 
merchants of every country. It seems to be their duty rather than 
to establish granaries and equalise prices from 
Were they paid in produce instead of money, the 
as evident as it is natural. Unfortunately, our 
rare exceptions, know nothing of such a duty; 


year to vear. 
duty would be 
with 


| they are contented with merely enjoying what the land yields 
them. Being the consequence of the mode in which the soil 
| was originally ——— it seems likely that as other wealth 


than the produce of the soil is mult iplied, ae the landowners 
decline comparatively in power, they will be taught this great 
duty, and for their own preservation will find the means by them- 
selves or their agents to perform it, and save their tenants from 
being periodically injured by abundance. 

Mr Cotterill precedes os in juiry into agricultural distress by a 
series of remarks to define the objects and limits of legislation in 
relation to private cae ‘They are temperate, and deserve 
examination rather than complete approval. The passages we 
have l will show that the work is worthy of the 
politicians. 


quores 





Agriculture. 


METEOROLOGY AND HUSBANDRY. 


Tue decided and obvious influence of climate on our crops has, from 


the peculiarity of the weather during the present year, been brought 
to the attention of agriculturists with singular distinctness. ‘he 
general complaints that, notwithstanding the early promise of the 
year and the great abundance of straw, there is great defect in the 
ears of the wheat, prove that a dry season with the accompaniment 
of hot sunshine will not produce first rate wheat crops. For the 
present season, evenin the South of England, has been a dry one, 
notwithstanding the heavy rains which fell in certain districts and for 
short periods during the month of July. At this moment there is 
in many places greater scarcity of water than occurs in hot summers. 
Meteorology in connection with husbandry has not hitherto received 
much attention in this country, and the present seems to be a fit 
occasion for adverting to the subject. 

In the ninth volume of the Royal Agricultural Society’s Journal 
(December 1848) there is an elaborate paper by the Earl of Lovelace 
* On Climatein Connection with Ilusbandry,” with reference to a work 
entitled “Cours d’Agriculture, par le Comte de Gasparin,” which 
contains some suggestive passages to which the present season gives 
additional interest. M. Gasparin’s work appears to have been origi- 
nally delivered in the form of lectures, which embraced a wide 
of subjects connected with and affecting husbandry, That part which 
treats of thequestion of meteorological influences forms the textof this 
paper. The book is illustrated witha map of the Western part of 
the continent of Europe, on which are distinguished the regions M. 
Gasparin conceives to be proper to the successful cultivation of cer- 
tain crops,— 


range 





Thus, Spain, the Mediterranean coasts of France and It Daliaatia, and 
Istria, are marked es proper to the olive, of which he considers the north of 
Africa to be the native habitat.—This requires two prominent conditions : one, 
that the v er should net on an average be more rigorous than 17°6 deg 
Fahr.; the other, that the summer should | t to permit the tree to 

| rsh fruit. The heat is +o great, that although corn is generally grown 
ehron ut se countries, ar early int icon or befcre Midsummer, 
th f i t} r fr 1 The climate imposes 
this! on the in! ts, I gh the gra : of good quality, th: 
ght is so great, the hard of t arih comes on go early, that the roots 
annuals are unable tor e theil y to extract the req 
I ent; those of t! t ! 2, fige, mulberries 
currants prea, 1 al ' y nal netrate d per 
r t »thri t } P ay t Ce ¢ 1 vely 
f 1 t) { Ir ed [. ( parin im that tl! olive will, thank 
to a more intel! I f m } e placet 
out the south of | ol é r I 
i} next grand di ion ist of t v - les b g mon 
to all the preceding ¢ ipy in ad tending in an E.N.I 
on from t mouth of Lo're to t ! Within por- 
tions of this tract t 1 are still h to ripen f Fort 
neither of these crops the eeverity of win cf any consequence 
but a due am of i t erature i lis ibl The dryness of the 
summer aod the cold of the winter are unfavet pastursge, and to some 
Ktent ¢ ently to the production of stock ly im the se m untainou: 
districts which emerge into another climate from the midst of this tract that ut 
becomes a branch of industry. 

Northward cf thia comes the cereal territory—eo nar M. Gaspari a 
recount of ita peculiar, though pot exclusive, ay le for grow oe , — 
leaves out, as not hot enough, rt of the north-we-t t f} all 
Holland; parts of Westphalia and Norway--so that the corn ef wing zone 
would form a narrow «trip between the vine growing lands on it3 5 © E. border, 

| and the pastures and forests on its N.N.W.; and here arises a question interest- 


| ing to us as Englishmen. 
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And M. Gasparin supposes that the Eastern half of Eagland alone 
is properly a corn producing country, while he abandons all the rest 
| of our island with Ireland, Norway, Holland, Denmark, and Sweden 
| to the pasture and forest zone. And he is probably so far right as 
| to the superior facilities of the great part of our island for stock 
| keeping, that we ought to make that the most important branch of 
| our husbandry, using to increase the quantity of our corn crops with- 
| out being too solicitous as to the quality of the grain. We have been 
| apt to suppose that our climate is more uncertain than that of other 
| parts of Europe, and that we have in consequence been under some 
| disadvantages of cultivation as compared with many other countries. 
| This was at one time strenuously urged by our protectionists. But 
it seems that the South of Eurepe is really a more precarious field 
for agricultural enterprise than the so called uvcertain climate of the 
North. M. Gasparin says :— 


The intelligence of the agriculturist must be constantly on the alert to repair 
the damages occasioned by the ex'remes of heat or wet ; there where he thoug 't 
to sow pulse he must raise additional forage, because the drought has withered 
up those resoruces on which he depended for feeding his cattle. Sometimes 
the over-abundance of hay will permit him to increase their numbers, at other 
times he must basten to get rid of them, because his grass-crops have failed. 
Some seasons he will have an ample supply of manures, in others he will be 
short of them; one year he musthold back his wh at, because a plentiful horvest 
will have reduced its price; the next, the drought in the spring will have pro- 
| duced a scarcity, and he must plough up his pastures in order to supply grain 
for his family ; a set rule would be his ruin ; nothing but an irregularity in 
accordance with that of nature and the seasons will save him from lvsg-es. 


But in the region of the cereals, extremes and accidents are rare. 


From the spring being so much later, we reach the summer solstice when 
the scason is most regular, the weather the most settled of the whole year, just 
at the moment when all vegetation is most fuily developing itself. 

The necessary complement of labourers, stock, and capital can be determined 
upon beforehand. The produce is in proportion to the consumption, and all 
irregularity of culture is punished, because it finds no compensation in any cor- 
responding irregularity of season. Jt bas produced tht steady rotation of crops 
according to formulas which please the mind by their continual recurrence and 
their almest certain returos; it is an agriculture from which other regions may 
usefully borrow partial information, but which cannot, as a whole, be trans- 
planted elsewhere. In the hotter and more uucertain climates, far greater 
firmness and forethought are required on the part of the tenant to reimburse 
himself by good returns for the deficiency of his bid onee, so that he may not be 
alarmed at the frequent or certain recurrence of the last. He must have more 
thao all these, he must have a capital sufficient to withstand the reverses which 
may happen at the beginning of his lease. These contingencies, which render 
farming conditions so difficult in the districts of the olives aud the vines, scarcely 
| exist in the corn cultivation, and not at all in the pastoral countries - the most 
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ordinary understanding is there competent to carry on a farm. 


Even in what is termed the cereal zone, there are greater vicissi- 
| tudes of heat and moisture thin in England. In the South of France 
| and in Italy, the buds of vines and mulberries are constantly de- 
| stroyed by hoar frosts in spring, and with them go many of the hopes 

of the husbandmen of those countries. The following passage will sug- 

gest why the system of stock keeping and green cropping, by which 
we in Great Britain are enabled to increase so largely our cereal 
crops, cannot be adopted on the continent of Europe :— 

The effects indeed of cold on vegetation must be considered under three dif- 
ferent heads: first, its iatensity; second, its duration ; third, the period of its 
occurrence. Itis this last unseasouable condition which renders a small descent 
below the freezing point in the spring so peruicious to the vegetation, whic’: is 
then full of sap in movement. The decrease of temperature at this season is 
owing mainly to the radiation from earth into space. Wherever the atmosphere 

| is habitually clear, the maximum of temperature differs more from the minimum 
| than in those which are habitua!ly clouded. The clear sky fivours the noctur 
nal radiation of that heat from the earth, which, owing to tlie same cause, the 
sun has itnparted to it in the course of a bright day. 

The distribution of caloric all over the globe is far from being governed by 
the parallels of latitude. The degree of cold in the winter will be ma‘n'y 
affected by the humidity or dryness of the atmosphere. The oceanic or insular 
|| climate, more or less common to the whole of the British islands, but particu- 

larly to be remarked on their wes ern coaste, condensing the humid vapours that 

| have swept over the Atlantic, tends to modify the heat of summer, aud to di- 
minish the cold in winter. Lines of isothernal temperature may cunduce to 
the production of very different climates. 

The annual mean temperature of two different places may be 50 deg.; in the 
|; one case it may result from a summer mean of 62 deg, and a winter one of 38 
| deg. ; iu the other the summer season may be 70 deg., and the winter may be 
30 deg. Yet in the first of these, which is nearly that of the south of Eogland, 

while corn would ripen wel!, the myrtie could exi-t. In the -econd, vines and 
| even maize would succeed, while the severity of the winter would entirely forbid 
|, Many of those plants, such as ilexes, arbutus, and bays, which in our northerly 
|| islands so agreeably recall the associations of the warmer south. 
| In fact, it is the average temperature of each season rather than of the whole 
+} 








| 
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year which is of importance in regulating the agriculture of a country. 

The north of Germany exceeds a little the latitude of Linculn-hire ; and, not- 
| withstanding the rigour of its winter, so considerable and certain is the «mount 
|| of caloric it receives between May and August that its harvests are earlier and 
|{ urer than with us. The snow covers the ground fur above a quarier of the year, 

yet the intensity of the cold by no meanes interferes with the grain-producing 
| aptitude of the soil, though it necessarily drives into a narrow compass ail the 

operations of the hu-bandman, O. the other hand, it would seem to interpose 
| an obstacle to the rapid multiplication of cattle, since even the beiter breeds of 
|| Sheep, not to speak of the heavier description of stock, required to be housed 
and fed with roots and forage artificially provided during so Jarge a portion of 
|, the year. The outlay, therefore, in buildings, no watter how :ude, to procure 
,| the necessary shelter, and their annual maintenance, would militate against avy 
| rapid expansion of this branch of agricultural enterprise in Germany. While 

in the British islands stock of all kinds, save when fatting, lambing, or in 

milk, may be said to endure the ordinary vicissitudes of our reasons without in- 
,;| Convenience. 


Some elaborate calculations and speculations—not suited to our 
|| columns—are then considered, which tend to show that the average 
|) temperature of each season, as measured by the thermometer, does 
{| not appear to be the only condition which determiacs the growth 
|, and maturity of vegetation. 
|| The following particulars respecting the distribution of rain in 
|| Various parts of Lurope are curious :— 
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We collect from this work some curious particulars respecting the rains, 
which occur most plentifally in regions to the southward and westward of | 
mountainous ranges, and the more so the mearer those ranges are to the great 
reservoirs of humidity : they diminish in the lands of plains. The central ang 
southern portion of Europe has more rain in summer than in the autumn, until 
the parallel of the British islands is reached, where the chief fall is in the | 
autumn. 

The quantity of rain is of less consequence than the frequency with which it | 
occurs, and the periods over which it is spread. At Lancaster, Penzance, and | 
Truro there are commonly 1595 days in the year in which it rains; along | 
the coast of France 139°7; Northern France and Germany 144°9; ltaly, north 
of the Apennines, 1042; Southern France and Italy 91-2 days. | 

The average fallin a rainy day in Eogland is *2322 inches; in Western 1 
France *2122; Northern France ‘1817; Northern Italy -3853 inches. | 

The length and character of the intervals between the rains is another impor- it 
tant ingredient in determining the climate and capabilities of a country. Where 
the rains, though light, are frequent, the sky is naturally cloudy; there will be | 
little heat and little evaporation where rainy days are rare; but where the quan. |! 
tity which falls on each day of rain is considerable, there the usual character of || 
the atmosphere will be clear and bright, promoting rapid evaporation. At Paris | 
the mean of the intervals between the rainy days for the whole year is 4 days ; | 
at Orange 4°6; at Niccolosi, in Sicily, 10°S days. “A climate cannot be said to | 
be a dry one because it has only a small amount in depth of inches of rain; || 
but if a coun'ry were to receive 3°3 inches of rain in one single day, in every 
month of the year, it would be a very dry one, for that water cannot have im. | 
preguated the soil, but will have run off into torrents from its surface, and the | 
terrestrial evaporation, incressed by a bright sky, will soon cause the rest to | 
disappear.” 

Kew points, indeed, are of more importance than the hygrometrical condi. | 
tion of the soil and atmosphere, as influenced by these two opposite agents, 
An artificial permeability (effected by draining) of a naturally plastic and re- | 
tentive earth muy render it fur less mischievously affected by an excess of wet 
than another description of earth less retentive, but where industry and skil! have 
done nothing to promote the slow natural percolation to which it is abandoned. 
In the absence of other modes of relief, the exceas of moisture can only be 
carried off by the tardy process of evaporation. This, in the neighbourhood of || 
London, is more than equal to dispose of the whole of the rain that falls in the | 
course of the year. The average depth in inches is calculated by Mr Daniell || 
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to be 22°199, and the power of evaporation equal to 23:974; but of these quan- | 
tities more than 12 inches (12°13) fall in the months of November, December, 
January, February, March, April, and May, while the corresponding evapora- || 
tion during the same period amounts only to 9°47 inches, leaving, even at the | 
end of May, an excess of 2°66 inches of moisture in the soil, Putting aside 
the mechanical difficulties in the way of cultivation on land saturated with and | 
retentive of wet until 60 lite a period of the season for vegetation, we find then 
that on practically impervious eoile, where this measure of humidity is retained 
within a short distance of their surface until the commencement of June, the | 
power of the soil and heat of the sun are neutralised until that period by the 
attempt to free it from the effects of the winter's rain. Thus much of the | 
season is in point of fact lost; to say nothing of the advantage of fully replen- | 
ishing those lower recesses of the soil by which moisture may be retained in re- 
serve, at a proper distance beneath, against the parching droughts of the summer, 
in even these northern countries. 


| 
Some scientific men in France and Italy have felt apprehension | 
with regard to the progressive stripping of the mountainous districts | 
of wood, thinking that the earth when deprived of the natural reserve | 
of moisture which the forests preserve on the heights, will be devas- || 
tated by torrents at one season and parched by the summer sun at) 
another, aud it seems that some of the great rivers of Europe have 
latterly decreased the volume of their waters, as, for instances, the 
Klve, the Oder, and the Volga. Oa the latter river, at the beginning | 
of the Jast century, boats carried 300,000 kilograms of salt, now they | 
cannot transport more than 180,000, There is, however, no denuding || 
of the mountains from which these rivers spring, to account for such |, 
decrease, and therefore other causes must be sought for. From raio || 
registers, kept in various places, it would seem that the annual fall of | 
rain on the continent has increased. ‘Thus at Paris the average 
annual fall for 100 years from 1689, was 18°38 inches; during the 
last 40 years it has been gradually increasing, and is now 20°86 | 
inches, and the same results have occurred in different degrees at 
Milan, La Rochelle, and in the valley of the Rhone. There are indi- | 
cations of a tendency to increase of rain from the shores of the Bay of | 
Biscay to the c-ntre of Europe. The followiog is an cstimate of the 
effect of inclosures, and of the possible consequences of the general | 
drainage of our wet lands :— | 
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The effects of Enclosure Acts in this country certainly tend to aiter the con- 
ditions of our rivers, and those effects will be still further increased by the | 
operations of agricultural drainage, now so generally proceeding throughout the 
country. In both cases the result has been tle rapid delivery of a large quantity | 
of water, which formerly remaincd stagnant in the ground till evaporated by | 
the summer heats, slowly draining off meantime from below into the rivulets t0 | 
which they acted as natural reservoirs—springs from which a slight supply con: | 
tinue to be afforded till the autumn. During the height of agricultural enter- i} 
prise in the war time the enclosure of commons became very frequent ; and 
though draining was not systematically practised, yet the mere fencing and |} 
division into fields of ten or fifteen acres by medn of hedges ani] ditches did, a8 
far as their influence reached, effectually draw off a large quantity of what would | 
otherwise have remained much later in the soil. Many streams in consequence, 
which used to flow during the whole summer, are now dry before the middle of 
May. The annual volume of water carried down by our rivers to the sea may | 
be the same as befure ; but the effect of the drainage, when com, lete, will be t0 | 
alter the times in which that volume is to be conveyed; it will be less evenly 
diffused, the contributions will arrive more hastily and in larger quantities within 
short given periods than formerly. It is now commonly said in praise of the 
improvement and as a proof of the skill and success with which it has been car- | 
ried out, that the downfall of any heavy winter’s rain ought to have all een | 
filtered through the soil and carried off by the drains within twenty-four hours | 
after the rain had ceased to fall. It will not be surprising then, under such 
circumstances, ae the beds of our rivers will be called upon to do double duty | 
at no distant time, to find that in some parts of the country bridges have to ¥ 
rebuilt, water-ways widened, and that artificial defences against the rapidity 0 
the current or the encroachments on the banks have to be strengthened. The 
spread of inundationy, which may also be anticipated in our great river-basins 
is an evil not vo easily dealt with, as there are no means of adequately raising 
the soil above the level of the waters. This indeed appears the only drawbeek 
and it is a serious one, as it affects many places, towne, and residences, whic 
even now are suhject to periodical floods, some of them very formidable; there 
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is then a temptation to embank, but this is only a temporary remedy: since by 
confining the river waters to the immediate vicinity of the channel they usually 
occupy, the adjacent lands lose the advantage of that deposit which would at 
| last by degrees raise their level; while that of the river itself is, by the alluvial 
matter brought down by the current, gradually but surely elevated above the 
level of the surrounding country, as may be seen throughout the north of Italy. 
M. Gasparin is not satisfied that the stripping of the mountain sides of their 
_ forests will account sufficiently for the lessened quantity of water in the rivers of 
Europe. He thinks that the influence of cultivation, by rendering the earth 
| more porous and absorbent, may have a large share in causing it; but that, on 
the whole, “their annual volumes depend on certain unknown periods, which 
periods cause certain winds more or less rainy to alternate with others ; a distant 
| future, when a Jong series of observations shall have been made, will alone per- 
mit us to see whether there is any regularity in the return of these periods.” 

We doubt whether the greater absorption of moisture in conse- 
quence of draining, will not be more than equivalent to the water at 

| present retained in our wet soils, and that none of the inconvenience 

_ from overflows and the like, apprehended by Lord Lovelace, will take 
place. It must be remembered, that on wet retentive land, when 
undrained, the water does not penetrate to any great depth, but the 
surface soil being saturated, all the surplus runs off the surface to the 

| rivers, but when the land has been drained the land becomes subject 
to the inflnence of rain to a much greater depth. 

It seems after all that the rural notion that the moon has an in- 
fluence in determining the character of the weather is not altogether 
so baseless as has been supposed. The subject has been investigated 
by Arago, Mr Howard, Schubler, Sir John Herschel, and others, 

, and though no very definite conclusions have been arrived at, the 
| prevalence of a serene unclouded atmosphere while the moon is so 
nearly full as to appear round to the naked eye, and is actua!ly above 
the horizon, is a striking fact, noticed and recorded by Sir Joha 
| Herschel. 


SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs Carlisle, Capel, and Co.'s Circular ) 
London, Aug. 22, 1850, 

| Our market has presented much the same features which marked the two pre- 
| vious months: a strong demand has been maintained for common teas, whilst 

the fiver sorts have manifested the same inactivity which has so long prevailed. 

Whilst, however, the deliveries show that the consumption and export have been 

on a very satisfactory scale, the amount of business transacted has not been so 
| large as during the two previous months, which is probably to be attributed to 
| the dealers preferring to reduce their present holdings ratherthan pay advanced 
| rates. 

The demand for common congous has caused a further advance of 4d per Ib, 
and we have had considerable inquiry for common Ho Hows, which has almost 
cleared the market of this class, establishing an advance of jd to ld per lb. 
The better sorts of congou have all been heavy, but prices firmly supported. In 
scented teas, good and fine qualities of orange pekoes have been in request, and 
saleable at fu'l prices. Capers also of the dull-leaf kind continue in demand. 
In flowery pekoes the few which have been offered of fair common and medium 
quality have commanded extreme rates. Ovolongs have also fully maintained 
the late high quotations. 

In green teas, as in the instance of black, the demand continues to run on 
common descriptions. Canton made teas of all sorts have thus been taken 
freely, and commanded full prices. In country teas the demand for common 
and fair qualities is aleo still good ; gunpowders and imperials of this class con- 
tinue in active request, and the advanced ratesof last month have been fully 
supported ; the same may be said of young hysons, whilst for hysons the de- 
mand has been comparatively languid, but pricee show no alteration. The finer 
descriptions of all have been rather heavy, the demand for these being cur- 
tailed, as in the instance of fine black teas, by the low scale to which the retail 
prices have been reduced. 

The public sales of the month were—on the 26th ultimo, Ist, 6th, 9th and 
20th instant, comprising 29,500 packages, of which 7,800 were realised. 


(From Messrs Edward Higgin and Co.'s Circular.) 
Liverpool, Aug. 17, 1850. 
The commercial community of this country have been so long accustomed to 

a feeling of great anxiety at this period of the year, with reference to the yield 
of the harvest, that even now when we are not dependent on our own produc- 

tions, they are naturally influenced by the state of the weather and by the 

general condition of the crops; happily these have not been prominent topics 
lately, except in the way of congratulation, and continental affairs haviog 
| little power to affect us now, the past month has been free from excitement of 
, any kind, and a steady active business has resulted. For some time past a 
| gradual tendency to improvement has been noticeable in cotton, wool, sugar, 
| tea, and other products. The consumptive powers of the country are each day 
| more largely developed, and there is a great decrease in pauperism, together 
| with very active employment for the manufacturing population. There is no 
| ghange in the money market, the easiness of which does not, however, foster 
| speculation—-the funds continue remarkably steady, and a rise in the price of 
| bread stuffs of about 20 per cent from the lowest point, is placing the value of 
| grain nearer the cost of production, without limiting consumption. 
| Shipments of cotton goods and yarn, to almost all foreign markets, have been 
| very much checked by the high prices ruling in Manchester, consequently 
| our export quays have been extremely dull. The month’s exports are 
| generally much below the average, and a decrease in quantity is apparent, 
| which is to be hoped will have the effect of bringing prices in foreign markets 
| toa nearer approximation of those ruling in this country. 
| There has been less difficulty found during the month than for some time 
| past in procuring vessels at easier rates; but the continued scarcity of goods 
| latterly has rendered heavy losses unavoidable to shipowners and brokers. 
(From Messrs Gilson, Ord, and Co's Circular.) 

Manchester, Aug. 22, 1550) 

Our Circular of last month gave you a highly favourable account of this 
| market—that prices of our staple productions had in the previous four weeks 
, advanced 10 per cent—that the buying had been very general for foreign 
; Markets, and our home trade houses had operated extensively, and that never, 
| we considered, at any former period were our stocks so low. A feeling of 
| great firmness continued to characterise our market up to the receipt of 

tidings from America to the 3lst ult., which, however, were merely to the 

effect that the weather had become favourable; still they produced a decline 

in the Liverpool market of}d per Ib 1n the course of the fullowing week, 

and again a further similar decline up to Tuesday last, after receipt of 

accounts per Asia to the 6th inst. to the same effect, but which latter 
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giving way in prices ni be traced to a want of response in New York, on | 
hearing of the large sales effected in Liverpool during the week ending on | 
the 19th July. Yesterday the sales were 10,000 bales, and to-day 7,000, at an 
improvement on Friday’s prices of 4d per Ib, or a recovery of one-half the 
decline from the highest point. The effect produced on this market on 
Tuesday last by the state of that in Liverpool, was merely to cause a cessa- 
tion of business, with only a very partial desire to realise at a concession in 
prices, but from which we have quite recovered to-day, the feeling being 
general that ere many days pass over we shall see cotton as high as at any 
time during the present year. The only unfavourable feature we have now 
to contend with is the continued depression in our Eastern and China mar- | 
kets ; for other quarters the demand is large, and with the prospect of an | 
early and abundant harvest, we have the promise of a most extensive home | 
trade demand. Our market closes with great firmness, and the rates of to- 
day are fully as high as those current at the same period in last month. 

The transactions of the month in 40-in. shirtings have been to an extent 


to carry off the production, and the advanced prices at the close of the pre- | | 


ceding one fully maintained. 9 8 shirtings have again been largely dealt in, | 
leaving stocks exceedingly light; the better makes of 66 and 72 reeds have | 


realised an advance of 3d to 44d per piece. 7-8 printing cloths have rather || 


slackened in demand this month, and may be bought at a concession of lad | | 


per piece; the stocks, although not heavy, are on the increase. Mada- 
pollams have had a steady inquiry, and may be realised at full rates; stocks 
are very light. T cloths, until the decline in the cotton market, were in 
good demand, at full rates ; but ‘atterly have been more difficult to sell, and | 
prices have given way about 31 per piece. Long cloths continue 
of ready sale, more particularly those up to 9 lbs, at very full rates; heavier | 
makes are less valuable in proportion ; stocks are getting into a small compass. | 
Domestics of light makes are scarce, and command an advance on last | 
month’s prices, whilst the heavier descriptions are more sbundant and less 


saleable, still stocks are gradually being worked off. Jaceonets have only | | 


been sparingly dealt in for export, but for home trade some considerable 


purchases have been effected; prices are well supported. No improvement | | 


can be noticed either in 6-4 cambrics or fancy muslins; stocks are heavy 
and prices exceedingly low, when compared with the cost of production. 
Fustians generally are depressed. 


Circulars have been received from— 
Messrs R. and W. Moffstt—W. E. Franks and Son—Henry W. Eaton. 


| 
From our Paris Correspondent. | 
Paris, August 22, 1850. 


The President's journey through the democratic departments is the | 


| 
only important event of the week. Great preparations had been 
made beforehand to insure him an enthusiastic welcome. Hundreds | 


| 
| 
} 
| 


| 
’ 


of policemen had been sent with the cortege, in order to ery out “ Long | 


live the President!” and they hoped that the inhabitants of the | 
country would join the acclamations. But the official acclamations 
were not sufficient to smother up the cries of “ Long live the repub- 
lic!” and the government papers, instead of accepting that cry as bein 
natural under a republic, gave them the epithet of vociferations “— 
of seditious acclamations. 
Lyons that the President refused to confront them a second time, and 
changed his way from the Prefecture to the Ilotel de Ville, so that 
the crowds were impatiently waiting for him when he had already 
arrived. The effect of such a reception obliged Louis Napoleon to 
alter his project. He intended probably to avail himself of the 
enthusiastic reception promised him, to have his powers prolonged for 
ten years, and perhaps to be proclaimed Emperor. But he saw 
plainly that a coup d'etat was impossible, because it would be opposed | 
by the whole population, and he was obliged to defer the execution 


These hostile crys were so numerous in | | 


of his schemes. He delivered a speech which has made a deep sen- || 


sation, and is a proof that he has not abandoned his projects, but has 


only modified them, ‘The following is the speech :— 
MonsIEUR LE Maine,—Let the city of Lyons, of which you are the worthy || 


interpreter, receive the sincere expreasion of my gratitude for the sympathetic 
reception it has given me. But, believe me, I am not come to this part of the 
country, Where the Emperor, my uncle, has left such deep traces, solely in order 
to gather ovations and pass reviews. The object of my voyage is, by my 
pre.ence, to encourage the good, to re-assuie the alurmed, to judge for myself 
of the sentiments and wants of the country. This task needs your concurrence, 
and in order that I may obtain that concurrence, it is my duty to tell you what 
I am and what I wish. J am not the representative of a party, but the repre- | 
sentive of two great national manifestations which, in 1504 as well as in 1848, 
aimed at saving by order the great principles of the French revolution. Proud, 
therefore, of my origin and of mny flag, I will remain true to both, I will be entirely 
at the service of the country, whether it demand from me abnegation or per- 
severance. Rumours of coups d'etat have perhaps reached you, gentlemen, but 
you did not believe them, and I thank you. Surprises and usurpations may be | 
the dream of parties without support in the nation, but the elect of six millions 
of suffrages executes, not betrays, the wishes of the people. Patriotiam, I repeat, 
may consist in anegation, as well as in perseverance. In the face of a general 
danger all personal ambition ought to disappear. In this case patrio ism is 
recognised by the same ordeal which revealed the true mother on a ce'ebrated 
occasion You remember the two women who laid claim tothe same child. By | 
what sigan was the real mother made known? By the renunciation of her rights | 
that was tora from her by the danger of the beloved life. Let the parties which 
love France not forget this sublime lesgon. I myself am ready to practice it if 
necessary. But, on the other hand, ifculpable pretensions revived and threatened 
to compromise the peace of France, I should know how to paralyve them by 
invoking once more the sovereignty of the people, for I do not recognise in any 
one the right tocall himse'f their representative better than I. These sentiments 
I am sure, you will understand, for all that is noble, generous, sincere, finds an 
echo among the Lyonese. Your history offers immortal instances of this. Con- 


sider, therefore, my words as a proof of my confidence and esteem. Vermit me | 


to propose a toast—“ To the city of Lyons.” 1] 

That speech has tranquillised the public about the immediate | | 
measures to be taken by Louis Napoleon, but it shows that he does | 
not renounce his project of haviog his powers prolonged : 
Elysean papers have repeated that no coup d'etat was necessary, | 
because the will of the nation would grant what the President de- 
sires. 
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I doubt he will not obtain this prolongation of powers from the 
— assembly : all the legitimists will certainly vote against him. 
ere isa wide breach between them and Louis Napoleon. You 
may remark in the preceding speech a hint about the visit of the 
legitimists to Wiesbaden, when he speaks of the revival of certain 
claims which he will reduce to impotency by an appeal to the 
sovercignty of the people. The legitimist papers which have here- 
tofore been favourable to Louis Napoleon are now furiously attacking 
him, and it is probable that the result of the congress of Wiesbaden 
will be to unite all the legitimists against the government of Louis 
| Napoleon. 
| Itis certain that the visits of our legitimists to Wiesbaden are 
| unfavourable for Louis Napoleon as well as for the republic. The 
| President is furious to hear that the most influential members of the 
assembly, who took a part in his own government, have waited on ihe 
| Count of Chambord. M. de Fallowx, who has been Minister of Public 
Instruction, is now at Wiesbaden, as wellas M. Denis Benoist, a 
| 'V Vice-president of the Assembly. 
| _ The legitimists are radiant with joy. They are persuaded that the 
Pretender will soon be again seated on the throne of France ; but 
they are not popular, and the working and middle classes would 
| rather consent to preserve Louis Napoleon as President of the Re- 
| public, or even as Emperor, than accept the Duke of Bordeaux as 
| their king. The adherents of the Prince de Joinville, who are very 
| numerous even among the republicans, seek to prepare him as a can- 
| didate for the Presidency of the Republic in 1852. 
| _ I gave you, in my last letter, the text of a circular letter to the pre- 
| fects, oad h was attributed to M. Baroche, the present Minister of the 
| Interior. That letter said that the prefects ought to oppose in the 
genera! councils any anti-constitutional vow for the immediate revi- 
| Sion of the constitution. The papers were generally surprised to hear 
| of such conduct in M. Baroche ; but the Moniteur has declared that 
this circular letter was not sent ‘by the present minister. It had been 
| written by M. Dufaure when he was at the head of the Home De- 
| partment, under the Cabinet of General Cavaignac. 

Hatr-past Four.—The President was not well received at Be- 
| sangon. Ina ball at which he assisted he was assailed by the cries 
| of “ Long live the Democratic and Social Republic,” and there was such 

/a bustle that General Castellan wag obliged to draw his sword in 
order to disengage the President. It seems also that there was no 
| Sympathy and a very cold reception at Strasburg. This information 
' produced a slight decline in our funds. The Three- per-Cents varied 
| from 58f 50c to 58f 35e 3; the Five-per-Cents, from 97f 20c to 97f 5c 
_ for cash ; the Bank of France from 2,340f to 2,335f. Northerns were 
| at 467f 50c ; Strasburg at 345f, in consequence of a new call of 25f, 
| Which will be advertised tomorrow ; ; Nantes were at 250f; Orleans at 
7808 ; Rouen at 591f 25c; Havre at 246 25c. 

The following are the variations of our securities from Aug. 14 * Aug. 21:— 

f e¢ f 
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| The Three per Cents improved from ........ 58 15 to 538 40 for cash. 

| The Five per Cents ccoccccosccccccscescosesccesce 96 90 37 0 

The Rank Shares.. * 1002330 0 = 23400 

i The Northern Shares declined from .. eccccceee 467 50 466 25 

| REGIE ecnncecsecessneszcnesccnnss ses nse neuen: - 350 O 347 50 

Nantes.. neneunennimion — - 250 O 248 75 

Rouen improved froxa eovccee soe 590 OO 592 50 

Havre. 000 00ccesece sevecccee sce cesses cceee: - 242 50 246 25 
Bordeaux . con nceccscoscosacneco soos: eoeceecoscooeceseces 390 «69 392 50 

| Vierzon is without ft change at. ~ 360 0 

} QERBARS cesese casero eocereccceesscesoceesceccoese 760 0 

=== 

Correspondence. 


THE MISSISSIPPI DEBT. 


To the Editor of the Economist. 

Srr,— You were pleased some months ago to aftord some informa- 
tion on the subject of the Mississippi State dollar bonds, on which no 
dividends have been paid for the last ten years. It was lately stated 
| in the Times newspaper that the bondholders in this country might 
_ look for something favourable to their hopes of justice at the hands of 

| that government, now that the governor who was opposed to their 
claims was likely to be removed, in consequence of his having taken 
| part with the invaders of Cuba. If we cannot hope that Lord Pal. 
merston, on the principle of “ whut is sauce for the goose is sauce for 
the gander,” will interfere on our behalf as British subjects, as he did 
with the State of Greece, still may we not reasonably ask of him to 
_ bring our case under the consideration of the President of the United 
| States, with the expression of his reliance on the sense of justice of 
| the general government, that they will recommend it to be taken up 
by the Mississippi State. If the cause of one of the states is that of 
the whole, and no foreign government can call one to account for its 

acts without making it a casus belli with all, surely it is the duty of 

the general government to exact from each the observance of good 
faith towards its creditors, who have no means of obt: aining redress. 
Some acknowledgment of the obligation of the Mississippi State to 
fulfil its engagements might strengthen the hands of the honourable 
| party in tlie Mississippi k gislature, who have advocated the resump- 

| tion of payment of dividends, and who only failed, by a very small 

| Majority opposed to them, to redeem their state from the stigma of re- 

| pudiation, which many of. the other states are now engaged in wiping 

| Off in regard to their own debts to foreign creditors.—L am, &e. . 

Ediuburgh, Aug. 2. A Mississirri Boxpuouen, 

| Goxp Founp in we —We (Standard) state with m sesthe 

We have just seen and examined a large lump of sciketarasmeee tha 
arrived from the neighbourhood of Annato bay, Jamaica. Split open it ap- 
— ~wesete one compact mass of gold and silver, the pure silver ore laying ia 
= ee po interspersed with gold particles. This lump will yield about 
- recious metals. This is considerably richer than many of 





Neus of the Geek. 


COURT AND ARISTOCRACY. 


Her Magsesty and the Royal Family continued at Osborne until Wednead 

Her Majesty and his Royal Highness the Prince Albert, with his Roya) High. 
ness the Prince of Wales, Prince Alfred, the Princess Royal and Princess Alice, 
embarked shortly after 5 pm. on board the Victoria and Albert for Ostend, 
The Royal suite consisted of the Right Hon. Sir Francis Baring, First Lord of 
the Admiralty ; the Lady in Waiting, Viscountess Canning ; the Hon. Fiorg 
Macdonald, M: ‘id of Honour, and Miss Hillyard ; Major General Wemyss, | 
Colonel Bouverie, the Hon. Charles B. Phipps, Mr Birch, and Sir James Clark, 

The Royal Squadron, passed Dover on Wednesday morning at 5 o'clock, and | 
was saluted from the battery. Weather very fine, slight breeze from the west, 
King Leopold and suite arrived at Ostend at 11 o’clock on Tuesday night, and 
preparations were being made for the reception of Her Majesty, who was expected | 
at 11 o'clock next day. 

The Sun of last night says :—We are happy to announce that Her Majesty 
and Prince Albert and suite arrived in safety yesterday at Ostend, where they 
landed at noon. Their reception was most enthusiastic. 





| 
' 
| 
METROPOLIS. | 
——— | 

PrRoposED PARK FOR THE BorouGu oF Finspury.—Another deputation | 
has waited upon Lord Seymour at his official residence, Whitehall place, at hig | 
lordship’s request, to present the plans and explain the site, locality, &., of the || 
proposed park. His lordship, in the course ofa lengthened interview, stated 
that the difficulty which the Government felt in entertaining the project was the | 
want of funds. He said he could not consent to take the necessary outlay from | 
the land tax, and explained to the members of the deputation that the resources | 
for the formation of Victoria park were the proceeds of the sale of Stafford- | 
house. Battersea park had been a matter of considerable trouble to the Go- | 
vernment, and if he took an active part in favour of the project under considera- 
tion, he was fearful of being overcome with difficulties. Mr Lloyd, the honorary 
secretary, produced copies of the plans, which his lordship minutely inspected. 
In conclusion, his lordship said the whole question should be considered in con- | 
nexion with the gentlemen belonging to his department, but until he could see | 
his way clearly he did not like to pledge himself to any particular course. The | 
deputation then withdrew. 

THE EXHIBITION OF 1851.—The 31st of October is the last day on which | i 
demands for space in the bui'ding will be received from local committees in the | 
United Kingdom and Channel Islands. 

Tue Peace ConGress.—On Monday afternoon the London terminus of the | 
Dover railway was a scene of unusual! bustle, owing to the departure, by special | 
train, of the delegates and visitors to the Frankfort Peace Congress, to the num- | 
ber of about 450. Accompanying the Liverpool delegater, and among a group | | 
of unmistakably New England physiognomies, was the Indian Chief—the Rey. |! 
G. Copway. The Prussian government has united with the French and Belgian | 
governments in exempting the English and American party from the ordinary _ 
regulations as regards passports, nor is their luggage to be subject to the custom 
house search. The party were to reach Dover in the evening, thence to cross to 
Calais, proceeding by railway, without stopping, to Malines and Cologne, and 
reaching Frankfort on Wednesday. The sittings were to commence on Thure- 
day morning in St Paul’s Church, which has been granted for their use by the 
authorities, and were to close to-day. Emile de Girardin, M. Visschers, and Mr 
Cobden will respectively represent France, Belgium, and England—Germapy, it 
was hoped, would appear in the person of the illustrious Humboldt, but the in- | 
firmities of age prevent his accepting the invitation of the Secretaries, with whom | 
he held a very interesting interview. i 

Tue NePAULESE AMBASSADOR and suite, accompanied by Captains | 
Cavanagh and James, left town on Tuesday afternoon by the half-past four 

o’clock train from London-bridge, via Folkestone, Boulogne, and Paris, on their | 
return to their own country. 

FALLOF THE BRICKLAYERS ARMS RAILWAY STATION.—On Wednesday after- \ 
noon an accident of an alarming and extraordinary character, by which one man { 
lost his life,and two or three others were more or less seriously injured, occurred | 
at the Bricklayer’s Arms terminus of the South Eastern Railway in the Old Kent- | 
road. The porters, it would appear, were engaged moving a truck On one of the 
turntables under the lurge shed which covers the station, when a train which was 
being slowly shunted on an adjoining line of rails came unperceived upon them, | 
and, running into the truck when in a transverse position, forced it against one | 
of the pillars supporting the roof, and the result was, that the whole of the | 
roofing, constructed of iron, and extending over an immense area, fell en masse 
to the ground, burying beneath its ruin both men and carriages. It providen- | 
tially happened that there was no passenger tra‘n in the station, and that at the 
time of the accident not more than half a dozen men were at work in the shed, | 
allof whom, with one exception, were protected from instantaneous death by | 
the carriages around them; one poor fellow, however, in attempting to find 
shelter under a gate-way, was struck by a falling beam, and unfortunately lost | 
his life, | 

HEALTH OF LONDON DURING THE WEEK.—The mortality is decreasing in | 
London. The 874 deaths last week were less by 128 than the deaths in the | 
previous week, and to nearly the same extent less than the average of the 10 
corresponding weeks 1840-9, if we exclude the week of 1849, when 2,320 deaths 
registered. In the same season last year the danger of dying in London was || 
twice as great as itis now; and the epidemics of cholera and its inseparable 
attendant diarrhea, which destroyed 1,230, and 188, were fatal last week only 
to 8 and to 139 lives. It is worthy of note, that the decline in the general mor- | 
tality has taken place on the north side of the river Thames; and that it is || 
observed in both sexes, and in all ages, under the age of sixty. The mead || 
temperature of the air in the shade was 62°6 deg. ; the temperature of the Thames | 
water was 66°2 deg. in the day, 62°8 deg. in the night. The temperature of the | 
air was 1°2 deg, above the average of the corresponding week. 











PROVINCES. ! 
| 


Tue Factory Bitu.—A nities of delegates was held at Manchester on | 
Sunday, convened in accordance with resolutions passed at a previous meeting | 
of the central committee for the protection of the Ten Hours Act, in order, now 
that the Government measure of ten and a half hours per day had come into | 
operation, to receive the resignation of the central committee, and to adopt | 
whatever cause might appear expedient with regard to future operations. A | 
report was read by the secretary, detailing the various subjects which had occu- 
pied the attention of the committee since its formation ; this was adopted by | 
the delegates, and a vote of thanks awarded to the members of the committee 
for the ‘Sonica a clei ne anasto cctbecn smcsinnaanaonmnctstnedbans® with which they had performed the duties assigned to them, 
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notwithstanding that the issue of their efforts had been unsuccessful. Letters 
were then read from Mr Williams, M.P. for Macclesfield, and from Mr Samuel 
Fielden, the former encouraging the operatives still to hope and struggle fora 
ten hours bill, and the latter advising the re-appointment of the committee to 
watch the effects of the new act, to advise constantly with the tried supporters 
of the ten hours system, and cali delegates together, when they saw fit, to con- 
sult as to future proceedings. A resolution re-appointing the committee for the 
object stated was then adopted, and this closed the business, 


Jenny Linp at Liverpoot —The appearance of the “ Nightingale” at 
Friday evening’s concert, according to a local paper, was the signal for a de- 
monstration that beggara description. The audience stood up to welcome her, 
and such a volley of cheers as rent the air was, perhaps, never before heard 
within the walls of a theatre or concert room. The salvo was thrice reiterated, 
and at length the songstress, who seemed almost overcome by the warmth of 
her reception, was enabled to obtain silence, and began to sing “ Qui la voce,” 
from “I Puritani.” The audience listened throughout with rapt attention, and 
at the end droke out into uncontrollable applause, which did not abate until the 
gifted vocalist had re-appeared upon the platform. The voice of the “ Nightin- 
gale” is fresh and penetrating, as sweet and flexible, as powerful and mellow 
as hitherto, while her singing is more than ever unrivalled. It may not be 
super{luous to state that Mdile Lind has vastly improved in good looks, Her 
long rest has been evidently beneficial. 


Fata Couuision IN THE Ir1sH CHANNEL.—On Tuesday morning a tright- 
ful collision took place between the steamer Minerva (plying between Liverpool 
and Kingstown) and the brig William Rushton, the consequences of which are 
the loss of seven lives and the total destruction of the William Rushton. About 
one o’clock in the morning, when the Minerva was between Puflin Island and 
Point Lynas, a strange sail was descryed close upon the steamer. The ves<el 
proved to be the William Rushton, from Laguna, on the coast of Mexico, heavily 
laden with mahogany and a few parcels of a general cargo. Only a few mo- 
ments elapsed after the brig was firet seen before the bowsprit of the steamer 
came in contact with her, striking her about midships, and the collision was a 
very violent one, from the circumstance that the steamer was going at full speed 
when she first saw the brig, and the engineer had therefore not time to reverse 
the engines in time to prevent serious consequences, As soon as Captain Hall, 
of the Minerva, saw what had happened, and that it was evident the brig would 
sink, he promptly ordered out the lifeboat of the Minerva, which succeeded in 
saving the lives of four persons on board the brig, including the captain, the 
cook, and two seamen. The remainder of thecrew, which altogether numbered 
eleven, were all drowned. In about ten minutes after the collision the brig sank 
in deep water, not a vestige of her was to be seen. 


Tue SEVERN TRADE AND NAVIGATION.—We understand that a new river 
steamer from the Clyde, built expressly to suit our Severn navigation, is about 
to be put on the passenger trade between this city and Gloucester, and that Mr 
David Napier, the enterprising engineer and steamboat proprietor, has taken up 
the matter. The vessel is expected at our “ port of Worcester” in the course of 
the present week. She is a first class paddle steamer, about 150 feet long and 
21 feet broad, fitted with engine, boiler, and paddles, all in accordance with Mr 
Napier’s improved patents. Her speed is said to be 14 miles an hour on the 
Clyde, though on our shallow river it may not average more than 10 or 12.— 
Worcester Chronicle. 


BATHS AND WASHHOUSES.—The Bristol baths and washhouses were opened 
last week by the mayor and a procession of the corporate body. There are 64 
bathing rooms, 42 washing rooms, and 24 ironing rooms, Nearly three hundred 
persons availed themselves of the cheap luxury of bathing on Thursday and 
Friday. The people applied until it was dark. A good proportion of the bathers 
were of a respectable class. 

THE LATE Fire IN GRAVESEND.—It has been decided to hold an inquest 
before Mr Hilder, coroner of this borough, on the late fire, s0 immensely destruc- 
tive of property in the principal part of the town for business—the High street. 
The property destroyed is eo great, the liabilities of the insurers so extensive, 
and the repeated recurrence, within a period of six or seven years, of such 
sweepingly destructive fires in this town so remarkable, that the inhabitants, the 
insurers, and the public in general, are perfectly justified in their anxiety for an 
inquiry. 


Tue BriraANNiA BRIDGE. —The last lift of the last tube was completed amid 
much acclammation yesterday week, and everything is understood to progress 
80 satisfactorily as to lead to the conclusion that the entire structure wi.l be 
opened a fortnight earlier than was expected. 


GrReAT NortTuH OF ENGLAND BANKING CompiNy.—The master in Chan- 
cery, Farrer, who has for a considerable time past been engaged in winding up 
the affairs of this bank, has made some heavy calls on the shareholders to dis- 
charge the liabilities, which, according to the statements of the petitioners for 
winding up the concern, amount to 300,000/, The petitioners eet forth that the 
bank was started with a capital of 400,000/ in 20,000 shares of 20/ each, and 
they believe that ae the deed was only executed by some of the shareholders, 
its provisions were inoperative and void. Profits in carrying on the business 
from 1832 to 1847 were considerable, and considerable sums were allotted to the 
shareholders in dividends, but on its affairs becoming embarrassed in the latter 
year, the London and Westminster Bank, who were the London correspondents, 
declined to honour its draughts, and the company ceased business. The 
directors set about realising the assets, and to meet urgent demands and a mul- 
titude of actions, made a call of 5/ per share, by which 50,000! was raised, but 
many shareholders refused to pay. Two subsequent calls of 5’ per share were 
made to pay off incumbrances, but they produced less than the first. 


stopped payment. A sum of 89,306/ had been received on calls, and the defi- 
ciency to be met by the shareholders was 87,373/. A fourth call of 5/ was 
afterwards made, but being inadequately responded to, it was resolved to bring 
the settlement of the affairs of the concern under the operation of the Joint 
Stock Companies Winding-up Act. 


Pooie SAvisGcs Bank.—Circumstances attendant on the decease of the late 
actuary having excited suspicions of a defalcation in his accounts, the trustees 


course suspended. This has naturally produced a considerable panic, particu- 
larly among the depositors ; but we have reason to hope that such alarm, 
although not without foundation, may prove to have greatly magnified the 
actual evil.—Poole Herald. 


THE Gorwam Controversy Revivep.—If rumour be true, the Bishop of 
Exeter sets the principle of“ like case like rule” at defiance. The rumour to 
which we refer is, that the Right Rev. Prelate has refused to license the ap- 
pointment of the Rev. George Bellamy to the office of assistant curate at Charles 
Chapel, Plymouth, to which that rev. gentleman had been appointed, on the 
ground that Mr Bellamy holds opinions, on the subject of baptismal regenera- 
tion identical with those of the Rev. Mr Gorham, 


| martin, on the property of Champion Brady, Esq. 





a ee 


SCOTLAND. 


THe SHiPscitpinc Taape.—Oar shipbuilding yards are well occupied, and 
with a larger and finer class of vessels that we have in general on the stocks 
here, and such as might do honour to any port in Britain—850, 770, 600, 400, 
and 350 tons register, ag well as several others of 200 and 300 tons.—North 
British Mail. 

CuEAP RAILway Fares.—The North British Railway Company, a few 
weeks «go, adopted the expedient of reducing the fares to Portobello to less 
than one-half the usual rates upon the different classes of passengers. By this 
reduction a person could travel in a third-class carriage to Portobello for a 
penny! The consequence was, that during the fine weather, sometimes as many 
as six or seven thousand persons went daily from Edinburgh to Portobello for 
bathing and recreation. The success which has attended this trial of cheap 
fares is such, we have no doubt, as will induce the North British Railway 
Company to continue the sime practice in subsequent years.—Scotsman. 








IRELAND. 





PROGRESS OF EMIGRATION.—The extent to which emigration still continuesis 
really amuzing, after the drain of the rural population since the commencement of 
the famine. From Cork, Waterford, Limerick, New Ross, and other ports in the 
south, sailing veesels are proceeding direct to America ; but the far greater number 
of the emigrants take their passages in steamers for Liverpool, as the most de- 
sirable port for departure across the Atlantic. There is nothing like accurate 
data as to the total number of emigrants; but persons who have bestowed much 
attention on the subject calculate that not less than a million of the population 
have left this country since the general and disastrous failure of the potato in 
1846. And still the mania for emigration is not in the least degree diminished. 

Tue WAkvesr.—The accounts from the country are, on the whole, very satis- 
factory. A considerable portion of the potato crop, in some districts, is incurably 
affected, but the injury is very trifling in others; the bulk of an immense pro- 
duce remains sound, and potatoes have seldom been cheaper, better in quality, 
or more abundant, at any former period. In some counties, wheat, after the 
reaping, is found to be not more than half an average crop. In other counties, 
the produce is full. In Armagh, for instance, according to the Newry Telegrap", 
the yield of wheat is a fair average—the grain is healthy, and in all respects of 
excellent quality ; throughout that country generally there will be a rich wheat 
harvest. Looking at all the reports, however, it appears likely that the wheat 
crop in Ireland will be under the average; but oats are a splendid and most 
productive crop; barley is turning out fairly ; green crops are excellent, and 
flax (a vast quantity of which has been already pulled) is considerably larger in 
produce than the crop of last year. This is a matter cf much importance, as it 
is stated that there is a deficiency in the supplies and quality of foreign flax yet 
arrived. The latest accounts say that the weather has once more become genial 
at this very critical period, and the accounts of the progress of the larvest are 
most satisfactory. A complaint of a -carcity of harvest labourers, appears in a 
letter from a farmer, in the Ai/kenny Moderator, who feels himself muci aggrieved 
because wages range from 1s 6d to 1s 9d per day. 

CoMMENCEMENT OF CROP-LIFTING.—The Ai/kenny Moderator has the follow- 
ing account of the renewal of the system of crop-plunder in that county :— 
“ The Sabbath plundering commenced in our county on Sunday last at Temp'e- 
A farmer named Clancy fell 
to work at reaping his wheat at eight o’clock on Saturday evening, and con- 
tinued till between three and four o'clock on Sunday morning, when he desisted, 
owing to the passing by of the police patrol. However, the police had no in- 
structions to interfere, though Mr Brady’s agent applied to the authorities for 
assistance. The landlord had four keepers near the spot, but they only looked 
on at a civil distance, as they were afraid to go to the ground without conetabu- 
lary protection. ‘The crop was removed off the lands of Templemartiu on Sun- 


| day night, the cars conveying it passing through the turnpike without let or 
| molestation.” 


In 1848 | 
the liabilities rendered by the company had been reduced to 444,252), being are- | 
duction of 134,367/ since 1547, and of 1,420,623/ since the period when the bank | 


and managers have instituted a rigorous examination into the state of the affairs | 
| generally, during the progress of which inquiry the business of the bank is of | 


Tne Sead Serpent AGAIN.—The following curious statement appears in the 
Freeman:—On Thursday evening last Mr Walsh, of Sackville-street, Mr 
Hogan, of Sutton, and several other gentlemen, while enjoying a sail in the 
yacht of Mr Hogan, had the additional and exciting pleasure of witnessing 
the evolutions of an enormous fea monster, which more resembled in shape 
size the great sea serpent than any other living thing which any of the 
men had ever before seen or heard described. 


aud 
gentle- 
Mr Hogan’s yacht, was, at the 
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time the monster appeared in view (ha/f-past six p.m.), sailing between Dalkey 


and Sutton. One of the gentlemen on board the yacht saw the monster at a 


distance of about half a mile rushing with great impetuosity in a direction towards 
Howth Point. He immediately directed the attention of his companions to the 
strange visitor, and the whole party continued for several minutes tv watch bis 
movements and scrutinise his shape and dimensions. Several portions of tlie back 
were in view over the water, and seemed to resemble the “ coils of a serpent,” to 
adopt the phraseology of one of the gentlemen who waited on us to describe the 
circumstance. The bead was shaped not unlike that of an eel, and was borne 
aloft several feet out of the water. The speed at which he moved through the 
water was estimated at twenty miles an hour, and he left a wake such as might 
be expeéted from a ship of several hundred tons. The gentleman who saw 


this monster computed his length at one hundred feet ; and Mr Waieh rms 
us that Mr Hogan, who had been many years at sea, was quite eali-fied that 
the monster was not of the whale tribe, or was not of a species herctufure known, 
to mariners and described by naturalists. 

DECREASE OF PAUPERISM.—The guardians of the unions, in all directions 
are applying themselves with much zeal to the reduction of tlle heavy establish- 


ment charges, in order to lighten the burthen on the rate-payers, and prepare 
the way for moderate rates hereafter. In Castlebar and other tern 
unions, the abolition of the system of out-door relief has enabled the puardians 
| to apply the workhouse test, and efforts are to be made to dimini-h the expense 
of the staff in the houses. It is remarked by the Mayo Constitution that“ of the 
thousands in the Castlebar and Westport unions, who were hitherto receiving 
relief, when tried by the workhouse test, ten per cent of the number did not 
accept thereof.” The Marquis of Sligo presided at the last meeting of the 
Westport guardians, when Mr Buchanan, after remarking that the new valua- 
tion of the property of the union is 25 per cent below the old one, proposed @ 


reduction in the number and the salaries of the relieving officers, which Wasa 
agreed to. Other reductions are in contemplation, The Armagh union 13 @ 


gratifying specimen of the present condition of the north-exste:n counties. 
On Monday last, there were only 477 paupers in the workhouse, Consisting 
chiefly ofchildren. In the entire there were only 28 male adults, and 65 women, 


mostly aged and infirm ; the remainder, 334, were male and female cluldren. 
The decrease of pauperism in Armagh is 80 considerable, that the vacant 
office of assistant master will not be filled up. The Ennistymon board 
iang, at their last meeting, came to a resolution to the effect that haif the num- 
ber at present receiving relief should be struck off, and that out-door relief be 
totally discontinued this week. 
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D. Fitzgerald, Queen's Counsel, is canvassing the electors of the county of Clare, 
in anticipation of the resignation of Major Macnamara. 








FOREIGN AND COLONIAL. 





: BELGIUM. 

The Belgians have met with a sad disaster in the destruction of their 
crops by a flood. A correspondent of the Daily News writing from Na- 
mur on the 16th, says:—‘“ Itraversed to-day the line from Lille to this 
town, and on my way saw a most melancholy harvest scene. For nearly 
sixty miles all the low lands are flooded, and in some spots the water extends 
over the railway itself to such an extent that we were in fear that the fires 
would be put out and the trainbe at a stand still. The aspect of the 
country is very painful. In many places the reapers seem to have been 
literally driven from their work by the waters, half a field of wheat being cut 
and tied with the water extending half way up the shock as it stands where 
they left it, the other half of the crop being still uncut, with the ears of the 
corn just visible above the surface of the flood. In other places the cut 
wheat is seen floating about. Thousands of acres of water now stretch on 
each side of the railway, and might be taken for lakes, were it not for the 
rows of tree-tops that mark the margins of the submerged fields. Here and 
there the people were at work up to their waists in water, striving to rescue 
their property ; but what they could get, hke that which now lies soaking 
under water, can have very little value. The floods seem heaviest towards 
Charleroi, and the Saurbre, as I write, is rolling into the Meuse with double 
its usual volume, and its tide as yellow and turbid as a second Tiber. If 
the rest of the country suffers as this portion of it now does, Belgium must 
be a buyer of foreign corn this year to make up her losses.” 





DENMARK AND THE DUCHIES. 

A trifling engagement took place off Friedrichsort, on the evening of the 
16th, between a Danish and a Schleswig- Holstein steamer with several gun- 
boats on each side, but without any other consequences than the loss of a 
couple of men killed, and several wounded, and several shots in the hull of 
the Schleswig Holstein vessel. ‘The loss uf the Danes is unknown. 

The Danes have quitted Tonning and Garding, on the west coast of 
Schleswig, and it is reported that they have also evacuated Friedrichstadt. 

From the movements of the Danish general, he having concentrated the 
greater part of his army opposite the centre of this position, it was anticipated 
that he would have advanced to the attack either this morning or yesterday 
morning. Great was the excitement and glee among the soldiers as soon as 
this became known, for another battle is all they desire. Their expectations 
have as yet been ae nor does there appear to be the slightest 
movement among the Danish army from which an immediate attack can be 
augured. With the exception of the two extremities of his army, General 
Krogh maintains the same position, and in the same strength with whicb he 
occupied it ten days ago. He certainly has withdrawn a portion of the gar- 
rison from Friedrichstadt, and the whole from Tonning on the west, and also 
a part of his forces stationed south of Eckernforde on the east, but beyond 
those dispositions no alteration whatever has taken place. 

The city of Hamburg has now made up close upon 60,000 marks for the 
Schleswig-!iolstein army, together with 361 mattresses, 410 blankets, 800 
pairs of sheets, 700 hand cloths, 120 pillow-cases, 1,000 shirts, 1,200 sundry 
cloths and napkins, 400 pairs of stockings, 100 dressing-gowns, 100 jackets, 
100 pairs of trousers, 1,000 linen and flannel bindings, 10 bales of old linen, 
150]b of lint, ] hhd. of claret, 22,000 cigars, a quantity of other tobacco and 
refreshments, and, finally, a number of surgical instraments. The subscrip- 
tion lists still continue open, and an endeavour is being made to have some 
portion of this aid sent to Copenhagen to the prisoners there. 





SPAIN. 

It was reported, on the 1i4th, that M. Beltram de Lys, President of the 
Public Debt Junta, had made the following propositions to the delegates of 
the foreign holders of Spanish stock :—The Spanish Government consents 
to recognise the integrality of the capital of the debt, and proposes to convert 
it into Three per Cents, with interest during four years. The capital of the 
couponsis likewise to be recognised, and cunverted into Three per Cents, 
with 4 per cent interest during four years. At the close of the four tirst 
years the rate of interest is to be increased from } to }, so that at the expi- 
ration of 18 years the capital converted should enjoy an interest of 3 per 
cent, and the coupons 14, or for the whole 44 per cent. The delegates, of 
course, would not accept these conditions, which, moreover, are not approved 
by the Ministry ; so that nothing is yet decided. 

The Times’ correspondent, writing on the 15th, says :— 

“T understand that Lord Howden has had a further communication with 
Senor Bravo Murillo, on the subject of the Spanish debt, and that it is 
thought that the prospect of the bondholders wilh be bettered by the Spanish 
Government eventually consenting to commence paying 1 per cent interest 
on the capital of the active debt, to be gradually increased after a term of 
years; and it is possible that, through his lordship’s exertions, better terms 
may be obtained for the coupons of overdue interest than those hitherto 
offered by the Government, ‘There is great difficulty raised, however, as to 
this point. Senor Bravo Murillo will not, as far as his present disposition 
has been evinced, take them at a higher rate than 50,as compared with the 
capital of the debt, which would be paying 4 per cent interest on them, if 
1 per cent be paid on the capital of the actrve debt. Lord Howden contended 
strongly, as I am informed, that they ought to be placed on the same footing 
as the capital of the debt, and acknowledged in all their integrity.” 


. ; PAPAL STATES. 

It is said that the Austrian Ambassador at Rome has presented an ener- 
getic note to the Consistory of Cardinals requiring the immediate proclama- 
tion of an amnesty, and a return to constitutional government, 

The decree on paper money has caused much alarm, for it amounts in 
point of fact to a forced loan. A new commission is talked of for settling 
the financial question in a way to remove the bad effects of the late decree: 
but no one of weight can be got to act with the Minister of Finance. At 
the approaching consistory there will be a large batch of cardinals created, 
The gov 
complied with the solicitation of France for the creation of coknan ae 9 
hats, which will increase the number of French cardinals from four to six. 
In consequence of the death of Cardinal Giraud three new French cardinals 
will therefore be elected at the approaching consistory. Small money has 
become so scarce that even the threepenny bank-notes are at a premium 
as every one locks up coin, even to the copper money, and the Government, 
in its wisdom, has called in all the small notes. As an instance of the 
quantity of hard cash concealed since the revolution, an apothecary who 
purchased a house the other day produced a store of 25,000 silver scudi, 
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the French Government for the payment and sustenance of the troops 
disappear as fast as they are issued. 





AUSTRIA. 

The Emperor attained his twentieth birthday on the 18th. 

The coronation of the Emperor presents great difficulties. The question 
is whether he is to be crowned in the separate provinces, as was pete 
customary, or once for all at Vienna as Emperor of the united Austrian onan 
lands. Should the latter measure be decided on, a second difficulty arises— 
what Crown is tobe employed? An Imperial-Austrian Crown does not exis 
and the archducal coronet will not answer the purpose. This question, which 
at first sight may seem of secondary importance, is in reality one of vital im. 
portance, as it will up to a certain point settle the delicate question of cen. 
tralization or federation. Respecting monetary affairs the Times’ corres. 
pondent says :— 

As I led you to expect would be the case, the increase of five-and-a-half 
millions in the paper currency of the Bank during the last month has led to 
vivlent attacks upon the Finance Minister, on whose shoulders the whole 
blame is cast. This, in my opinion, is unjust, for he could not possibly foresee 
that the public would prefer bank-notes to Treasury bills bearing three 
cent. interest. Such, however, is literally the case, and the Bank obtains an 
advantage which was intended for the public at large. As the Lloyd justly 
observes, the cabalistic characters (figures) at the back of the bills do not 
find favour in the eyes of the many, who, considering paper money simply as 
a ready means of satisfying their immediate wants, are unwilling to calculate, 
and in many cases incapable of doing so, the fraction of interest which has 
accumulated during the few days that a ten florin note bas remained in their 
possession. Such being the case, a great part of the Treasury bills find their 
way into the Bank, and that institution makes this influx an excuse for creat- 
ing new bank notes as a positive necessity—of course taking care to increase 
the amount of its bill portfolio in the same proportion. 





PRUSSIA. 

In_the ministerial council held on the 18th by the King, the Austrian note 
inviting the government to namea eee to the restricted diet, was 
the subject of discussion. It is said that it was resolved not only to decline 
compliance with such invitation, but also to issue a manifesto denying the 
competency of Austria to take such a step, and protesting beforehand against 
any resolutions which may be taken in the so called diet, so far as they are 
taken in the name of Germany. 

Now that Austria and Prussia have agreed to submit the question arising | 
out of the removal of the Baden troops to an arbitral court, the cabinet has | 
resolved to name the Grand Duke of Oldenburg. Austria has already named | 
the King of Bavaria. 

The minister, M. Von der Heydt, has returned from his tour in the north, 
and attended the council to-day. It is said that the king has received him 
very coldly; it appears that he begins to be better known than hitherto even 
in the palace. 

The Frankfort Ober Posts Amts Zeilung contains copies of the two notes 
addressed by M. de Schleinitz, under date of the 4th and 5th inst, to Count 
Bernstorf, for the purpose of being communicated to the Austrian Cabinet. | 
These notes relate, the one to the first, the other to the second ofthe above | 
questions. The great length of these notes renders translation at this hour | 
impossible. It must suffice, therefore, to say that the first declares that any 
attempt, as menaced by Ausiria, to obtain sole direction of federal property | 
(army, fleet, funds,and archives) would be considered by Prussia as ‘‘a | 
national misfortune, deeply to be deplored as the first link of a series of 
eventful cireumstances;” in plainer terms, a quasi casus belli. ‘To avoid 
this misfortune Prussia proposes that the superintendence of this property 
should for the time remain or be placed under the administration of the 
ent federal commission, whose attributes should be limited to these 
duties. 

The ministry has given orders to the proper officers to allow the three 
hundred English who are expected at Frankfort, to travel to and fro exempt 
from the formalities of the custom house and passport office. 

—— | 
RUSSIA. 

The Journal d’ Odessa has an article on the harvest in Southern Russia, 
which gives a mournful account of the state of the corn crops, In a Jetter 
from Sympheropol, dated tne 29th of July, it is stated :—‘ The view of our | 
fields is most painful, as they appear perfectly burnt up. The corn is for the | 
most part destroyed by locusts and insects (mylotris). They devour the 
stalk as wellas the ear itself. The hay harvest has been very unsatisfactory, 
and the price of corn has rapidly risen. The harvest in the Government of 
or has not been so bad. Since May there has been almost a continued | 

rought.” 

The Vossische Zeitung gives the following account of the Russian naval | 
force on the 9th of August :— 

The Russian fleet consists, according to official reports, of 168 sail of | 
ships of all sorts and sizes, and are as follows :—4 line-of-battle ships of | 
120; 6 of 100 to 110; 26 of 80 to90; 18 of 70 to 80 guns; 30 frigates ; | 
50 corvettes, brigs, and schooners; and 34 steamers. This naval force 1s 
divided into five squadrons ; the Baltic squadron consists of about 40,000 | 
men, including the artillery: but the paper states that the crews are not of 
the very best quality of men, and amongst them are many Jews from Poland. 





CAPE OF GOOD HOPE, 

Accounts have been received to the 27th of May. The colony was perfectly 
quiet throughout, and all the ill-feeling which had been engendered by Earl 
Grey’s convict scheme had eutirely disappeared. The people were actively en- 
gaged in selecting persons to fill up the vacancies in the Legislative Council, in 
order that the Governor miglit proceed to the performance of certain functions 
delegated by Her Majesty’s government, so that the colony should reap the full 
advantage of its new representative institutions. The elections were conducted 
with great propriety, and, with one or two exceptions only, free from all excite- 
ment or confusion. The Caffres without the prescribed boundary, manifested 


an amicable disposition, and the reports of cattle robberies had eensibly 
diminished. 





NATAL. 

Accounts from the colony state that the dispute with the emigrants bad been 
settled. The emigrants were industriously employed in breaking up the ground 
and building houses, and they appeared determined to carry out at once the 
object of theiremigration. There had been several arrivals of emigrants, algo, 
from the Mauritius, who purposed commencing the cultivation of the sugar cane, 
the nature of the soil and climate being well adapted for the purpose. A ! 
bank was about being established, with a capital of 50,0 in shares of 107 
each. The number of vessels which entered inwards at the port during the year 
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ending Jan. 5, 1850, was 40, of 5,905 tons, and 415 men; whilst the clearances 
outwards for the same period was 99 vessels, of 6,066 tons,and 400 men. The 
total declared value of the staple articles of the colony exported in the year 


1849 was 11,2651 68; and the total value of the goods imported into the colony, 
from all parts, 55,921 14s 1id. 


INDIA. 
Advices have been received from Madras to July 9. Sir Charles Napier has re- 
signed, and takes his final leave of Indiain October next. Nothing certain is known 
regarding his successor. The Punjab and British India are tranquil throughout. 


| Another skirmish hed taken place in the Nizam’s capital between some Gos- 


sians and 300 Rohillas on one side, and 4,000 of the Nizam’s troops, with guns, 
on the other. The Rohillas occupied a fortified building with thick mud walls, 
and after having sustained without loss a cannonade of 27 hours, during which 
they killed some fifteen or twenty oftheir assailants, evacuated their fortress, 
on condition that they should receive the amount of their just claims and be 
exempted from all punishment on account of their wild way of obtaining 
justice. The Nizam’s vaseal, the Nawab of Elichpoor, has defeated the force 
which his liege lord unjustly sent against him to dispossess him of his jagheers. 

The subject of Indian railways now begins to occupy a considerable space in 
the Madras and Bengal journals. Of the experimental lines, that of Bombay is 


| likely to be first commenced, and partially opened. During the past fine season 


the working surveys have been extended, and a line marked out to Tanna, a 
distance of about twenty miles from Bombay. 

The Governor-General and Sir Charles Napier are at Simla ; the Governor of 
Bombay and Sir W. Cotton at Poonah. 

The Punjab is tranquil, but public executions continue to be painfully fre- 
quent ; during the months of April and May, twenty-two condemned prisoners 
underwent the extrezae penalty of the lawat Lihore. Sir H. Lawrence has left 
that city on a visit to Cashmere and Ladak. 

A very severe shock of earthquake was felt at Mussore early on the morning 


of the 5th of June. The pestilence known as the Maha Murree, or certain death, 


has again broken out in the hills of Gurhwal and Kemaon. This disease, which 
has all the appearance and symptoms of the plague of Turkey, is so infectious, 


| or believed to be so by the hill tribes, that it used to be the custom to taboo a 


village in which the disease had shown itself, to draw a cordon around it, be- 


| yond which, if any of the unhappy residents of the infected place dared to creep 


out, he was shot like a mad dog. The hills in which this infection almost 
always shows itself are those at the foot of the great snowy ranges ; it disap- 


| pears as it approaches the outer hills towards the plains, such as the Landour 
| and Gagur Ranges. 


WEST INDIES. 

From Mexico there is little news of importance. The cholera continued to 
rage with great virulence in the city of Mexico, and had recently appeared in 
Vera Cruz, and was likely to increase very rapidly. Jamaica advices extend 
to the morning of the 23rd ult. They are unusually barren of interesting intel- 
ligence. The weather in the seaport towns was particularly stormy. There 
were continuous sea breezes and very frequent squalls, but, nevertheless, the 
heat was very oppressive. There had been, almost universally, heavy rains, but 
the effects of a previous drought had presented themselves, In Trelawny, a 
very large agricultural parish, fears were entertained respecting the crop on the 
ground. There had been some slight disturbance on Knapdale estate, in the 
parish of St Anne, between the Creole negroes and the Coolie labourers. One 
of the Jamaica papers designates the affair as a “ riot,” but it did not deserve 
the term. 

In Demerara the weather had been rather dry and auspicious for the planters. 
The question of Coolie immigration had chicfly occupied public attention, and 
three bills had been introduced into the Court of Policy by the Attorney-Gene- 
ra], to regulate and encouaage immigration. A fresh section of the Demerara 
Railway was to be opened on the 7th of August. 

In Guiana since the departure of the packet on the 5th inst.the question of 
immigration in general, and of Coolie immigration in particular, has attracted the 
chief part of the public attention. Three bills on this subject were introduced 
by the Attorney-General into the Court of Policy at its meeting on the 8th. 
These were, firstly, a bill to regulate and encourage immigration, that is to say, 
upon immigration generally; secondly, a bill to provide for the subsistence and 
the moral and religious instruction of such captured Africans as the Right Hon. 
the Secretary of State for the Colonies may honour us with; and thirdly, a bill 
for the encouragement of Chinese immigration. 

By the last mail, full accounts have been received of the late disastrous 
hurricane, which swept over several of the West India Islands on the 11th and 
12th of July, the fact of which was made known by the last packet. A vast 
deal of ;roperty was destroyed, and many ships with valuable cargoes totally 
lost. 





AMERICA. 

Advices from New York have been received to August 8th. In the Senate, 
the Compromise Bill, which had occupied the attention of the House for so 
many monthe, was finally disposed of, the bill being rejected by a majority of 14. 

The diaputed question of territory between Texas and New Mexico continued 
to create much anxiety. Information had been received at Washington that 
1,500 men had volunteered to March against New Mexico, but that the Go- 
vernor awaited an answer from Washington, and the decision of the Texas 
Legislature. The New York Herald reports that a President’s message was 
daily expected, declaring his intention to protect New Mexico against any in- 
vasion by Texas. 

The Secretaryship of the Interior, declined by Mr Grier, had been offered to 
Mr J. P. Kennedy, with a choice of the War Department. 

The New York Herald, referring to proceedings in Congress, says :—‘ On the 
whole, the aspect of matters in Washington looks favourable to an early adjust- 
ment of the whole slavery question in connexion with the new territories. From 
present indications, the California Bill will pass both Houses, a government will 
be given to New Mexico, the Texan boundary dispute will be arranged, and 
then Congress wilb have nothing to do, but pass the appropriation bills and go 
home, unless they calculate on tinkering a little with the tariff. We hardly 
think, however, that this subject will be meddled with before the next 
session.” 

A desperate affray occurred at New York on the 5th inst between the police 
and a mob compused of tailors, in which some lives were lost. The disturbance 
Was Caused by the tailors attacking the house of a man who is said to be work- 
ing at prices below those usually charged. 

Advices from Havana extend to the 27th ult. The remaining American 
prisoners continued in confinement, no decision having been come to relative to 
their disposal. The captured brig, Susan Lowd, was advertised for auction 
by the Spanish authorities. 

A treaty has recently been concluded by Mr Letcher and the government of 
Mexico, for a route from the Atlantic to the Pacific, across the Isthmus of 
Tehuantepec. According to the terms of the treaty, the United States may 
send forces for the protection of the work if necessary. Both goveraments are 





to maintain neutrality on the route, and ten leagues on each side thereof, in 
times of war as well as of peace. Mexico to retain fall sovereignty over the 
route, and over the territory designated as neural. It is complained that the 
tolls are not sufficiently regulated by this treaty, which now awaits the ratifica- 
tion of the United States Senate, The distance from sea to sea, in a straight 
line across the Isthmus is 135 miles, but the length of the projected line is 198 
miles. The summit level to be overcome is 650 feet, and most of the route is 
over a plain or table land, and about 30 miles of railroad will be saved by the 
navigation of the river Coatzacoalos. The distance from the mouth of the 
Mississippi to San Francisco via Tehuantepec, is 3,300 miles, via Panama 5,000, 
being a clear saving of 1,700 miles. From Philadelphia to San Francisco, 
owing to going round Cape Florida, the difference is only 1,100 miles in favour 
of Tehuantepec —via Panama being 5,850 miles, via Tehuantepec, 4,750 miles. 





BIRTHS. 
On the 20th inst, at Balbirnie, Fifeshire, N.B., the Lady Georgiana Ba!four, of a son. 
On the 21st inst, the Lady Rivers, of a daughter. 
On the 20:h inst, at 83 Baker street, the Lady of the Baron de St Mart, of a son, 


MARRIAGES. 

On the 20th inst, at Bathwick church, Bath, by the Rev. Frederick E. Tason, uncle 
of the bride, Charles W. G. Burrill, late captain 34th Regiment, son of John Burrill, 
E+q., East Cosham-honse, Hants, to Caroline Margaret, eldest daughter of Lieutenant- 
Colunel Luxmore, commanding H. M. i6th Regiment of Foot. 

On the 2th inst., at the parish charch, Rochdale, by the Right Rev. the Lord 
Bishop of Manchester, George Poulden, of the Inner Temple, Esq., barrister-at-law, 
to Emma Frances, second daughter of the Rev. J. E. N. Molesworth, D.D., vicar of 
Rochdale, and niece of W. A. Mackinton, E:q., M.P. for Lymington. 


DEATHS. 

On the 19h inst., at Brighton, after a long and severe illness, in the 8!st year of his 
age, Sir Martin Arthur Shee, President of the Royal Academy. 

On the 19th inst, in London, aftera very severe illness, in the 43rd year of his age, Sir 
Charles Vincent Loraine, Bart. 

On the 21st inst., Sir Charles Blois, Bart., of Cockfield-hall, Suffolk, in the &5th year 
of his age, deeply regretted by all his friends. 

On the 20th inst., in Carlton-terrace, the Right Hon. the Dowager Lady Wenlock. 





Literature. 





Memoirs anpd Papers or Sik Axprew Mitcuect, K.B., Envoy 
to the Court of Prussia from 1756 to 1771. By AnpDrew Bisset, 
Barrister-at-Law. Chapman and Hall, Strand, 


Tue period between 1756 to 1771 embraces the most important part 
of the reign of Frederick the Great, including the whole of the seven 
years’ war, and his administration for nine years after the Peace of 
Hubertsburgh; and the memoirs and papers of the British Ambas- 
sador to his Court in that period must treat of many important sub- 
jects. Prominent amongst them—of some historical interest and 
some novelty here—is the view taken on the continent, at the Court 
of Frederick, and especially by the monarch himself—our only ally, 
as we were his only ally, through the great contest that threatened to 
annihilate Prussia—of the conduct of Eogtand in that important crisis. 
It is true that this view has before been stated by the King himself in 
his memoirs of the war, and by several continental writera; but in the 
present volume it is distinctly and authoritatively brought forward 
accompanied by what the English Ambassador on the spot could say 
in vindication of the conduct of our own government. From the 
time of first entering into an alliance with the great German King— 
prompted chiefly thereto by the anxiety of George II for his Hano- 
verian dominions—till the subsidy granted him was withdrawn under 
the Marquis of Bute’s administration in the early part of the reign of 
George IL!, and a separate peace concluded without concerning our- 
selves much about our ally, there were continual complaints of the 
feebleness of our measures and the vacillation of our counsels, Though 
it was Sir Andrew Mitchell's business to defend our government, his 
letters teem with refl:ctions on the conduct of Newcastle and others, 
and show so much the want of a guiding mind, that they leave us with 
a conviction that the only part of our promised duty to our ally which 
was well performed was the regular payment of the subsidy. We 
neither harassed his opponents in the Ba!tic, as we might with our 
fleet, nor followed his suggestion to make France uneasy in her own 
territories. One reason for our policy seems to have been a desire to 
keep on good terms with Russia, one of the confederates against 
Frederick. Another was the employment of our energies in America 
and the East Indies. But looking at what the nation has since done, 
and even then did, when the vigorous hand of Chatham seized the 
helm, there seems but too good reason for the reproaches continually 
made by Frederick, that our conduct could not be depended on, that 
our counsels were vacillating, and our blows insignificant and feeble. | 
lo write this part of our annals correctly, our historians should study 
what was said of us on the continent as well as in our own news- 
papers, registers, and authentic docum:nts, and should carefully | 
peruse all that was written by Sir Andrew Mitchell. In the present | 
work, too, will be found communications from the Earl of Holdernesse, 

Secretary of State, explaining some of the sorry intrigues tliat 
were carrying on at home and i» Holland for some capricious, un- 

worthy, and almost inscrutable purposes of that strange monster of a 
politician, the Duke of Newcastle. When we are reminded - ' 
memoirs or books like this of the strange sort of governments which / 
existed amongst us through the greater part of the reign of George IL | 
from the resignation of Walpole in 1741, who was himself rather 

a manager of parties and a corrupter of principles than a statesman, 

we are puzzled to conceive how the nation got on atall, But the 

mystery is unravelled when we refer to the economical condition of | 
the people, hitherto most strangely neglected by those who have pre- | 
tended to write the history of nations, and find, to use the language of | 
Mr Tooke, that the fifty years following 1715 were remarkable for a | 
very low comparative range of prices. Through that long period the 

average price of wheat only once rose as high as 50s, After 1765 we | 
have repeated examples of the price being considerably above that 
figure, and it was consequently the low and comparatively steady 

price of food, which ia spite of rebellions and incursions from Scot. 
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land, in spite of governments that were proverbially ignorant, in- 





ever, to the public and the author if we were to say that the 


hy | epee, a itrguing, enabled Hoyland io prosper, and hep ber | coregpendence andthe memory hav, ben judciouly selected w 
rs y || free from domestic disturbances. What Sir Andrew Mitchell inci- | artistically put toge . te r, more conden. 
1 |, dentally tells us, and what we learn from his memoirs, confirms the | sation, and believe that the book would have been more useful to 
- 1} opinion previously formed of the inefficient nature of the national | the public, and more profitable to the author and publishers, had it 
yf: vernment at that period, and justify the mistrust entertained of it been kept within much narrower limits. We presume it is a first | 
a | Se the continent. At the same time its very weaknesses made it less | attempt at authorship on the part of Mr Bisset, and if there be more | 
1% | ae all than the strong governments of the continent, for they | papers of his relative worthy of publication, we should recommend gq 
; itted the nation to grow. freer use of the privilege of rejection, An extract or two must cloge 
. pereaerees Te oe P . in all il our notice. A letter from Mitchell to the Earl of Holdernesse, the 
f | It is from no prejudice iu favour of the Marquis of Bute, of whom, | © ‘retary of State, dated Aug. 28, 1757, has the following referenee | 
; in common with the bulk of Eaglish boys, we were brought up to a — viable, a ay , o= g reference | 
ise | entertain the most unworthy opinions, that we say that his despatch ed a ; | 
she to Sir Andrew Mitchell, dated May 26th, 1762, explaining the rea- | 3 g esesnr pint a toe oe i i 

: i : ~ ‘or withdrawing the subsidy from the King | England is cheated, and min sters duped by lanover : what a pitifal figure 
a sons of the government for wit 5 ; 7 ss . | will they muke in Europe! The most notorious breach of faith has been wan. | 
; i s es MWichnd i om oes »olume, is the beginning of that | will they make in & I Dat | , aith has been wan- | 
Bet pe of Prussia, published in the present volume, gu s | tonly committed to support a weak, illjudged, and ineffectual measure, You | 
; 2 : more frank and reasonable demeanour and that more rational conduct know what has happened: why was not the King of Prussia previously com | 
: ' which hassince become common to our ministers. 7 he despatch has | sulted? I can answer with my head he would have yielded to any reasonable | 
Pe || mot the spirit of Chatham nor the eloquence of Canning, but it is | proposition for the safety of Hanover. 
: if frank, clear, explicit, and well written, making no concealment of the What will Posterity say of an Administration that made the Treaty of West: | 
as | desire of the British government to employ its great resources tO | miuster forthe safe'y of Hanover, and suffered the Hanover ministers to say 
mete conquer peace, if necessary, for the King of Prussia, but only willing | openly, that they have no treaty with the King of Prussia, nay, have suffered | 
Has > . to employ them to conquer peace, and refusing to employ them to | them to betray that prince who has risqued his all to save them, and whose | 
mies: ‘| encourage ambition or protract unnecessary warfare. ‘I he despatch | misfortunes are owing to his generosity and good faith ? | 
eee hs ¢ A | Be. - : ue agains. ie dam: f good The King of Prussia has now against him the Russian army and fleet, 20,000 | 
i 1 ef: does the Mai quis of Bute credit as a statesman an - man kel g9 | Swedes, an army of the empire, supported by 80,000 French, and th. aaa | 
3 + a a principles. These points = — history, d —~e a y av = ie Austrian army of 100,000 men, and, as if he had not enemies enough, the Cons 
ela « = | | clearly brought oul in these memoirs 3; and, though they require to vention, to saye Hanover from winter quarters, will jet loose 60,000 or 80,000 
2 if ek || be hunted for amidst much other and trivial matter, they are not the | ore French ; what prospect can you have, my dear Lord, to exist till next || 
ie : te aye } | less there, nor the less important. . : year ? far less to continue the wer. 
her 4¢ ees! ‘| There aresundry revelations too about employing money to foster in- I sincerely wish that this unhappy measure may answer the end proposed ; 
mu ll '| trigues at the Court of St Petersburg, and bribe the Russian ministers but I fear it can only add infamy to the ruin of Hanover. rhe answer of the 
te Ri bee |; whoweresupposed to be susceptible of bribery, to betraytheirsovereign, | Court of ee a — yo te = . “ye refusal, or, if the | 
BRigs i L | Our agent at that capital, Mr Keith, seems to have been used for that etc mines anise he deeutl ts Acton still de aalraaen Peat | 
; : i a é, i scendalous eo. =e ents of whose good faith and affection we have so many examples. : 
HAL. 18 ey || posed that they were accessible eraser Sone \ ee Let us have done with negotiating ; after what has happened no man will || 
wae || 18 very continually anxious about his “appointments,” about running | t.4.¢ ys! 1 know not how to look the King of Prussia in the face, and honour, | 
it ; ; ; a |, into debt, and about not saving more = ane ee four oo | my Lord, is not to be purchased with money. | 
/ ;? { , 2 >» ve £ 2 . Ss gre re ‘ . ° . : 
abe, t e a aoa — aie - eee a ahaa: coed | Ilow war was carried on in those days is fully set forth in almost | 
Maen tS | vg see : He ‘ ; ld be easily tempted | every page. The way the Prussians treated their Saxon brethren | 
| )) es |] by expeiriation to bon scldier by profession, could be easily tempted | may serve as aspecimen of Mitchell's habitual communication with | 
ete, i . || to change the service of the Emperor of Rassia for that of the King | tl © Se ae fSt et . — : 
ae, ts || Prussia, and at the head of the armies of the latter fight against the | © ecretary of State : y 
aes to” | || treops he had led as the general of the former. Men in high station | tk deme Sie Meee from All-F 
bith | were certainly not less if not more mercenary then than now, and | , Tatheaferoon of the Sh, General Fink dccampol, fom, All Franken, 
f | the eee ofa = . phe ar ty hg of ze oo aug. | the cannon of the town. The baggage passed through the town upon the stone | 
aoe ij might be a cheap method of gaining a vic Andres Mit L Ml ae | bridge, which occasioned a great alarm and confusion during the whole night. || 
oo AEP ES. triumphs over the allies in Germany. Sir Andrew Mitchell was |  Onthe 10th, about three in the morning, General Schmettau set fire to the 
zz : * |; much with Frederick, and though he does not tell us much that is | supurbs adjoining to the Pirna gate, and to many of the houses that are built | 
fas wy || new of him, he confirms much that was previously known, and places | on the edge of the fosse, apprehensive that they might be occupied by the | 
bie2 4 2 2%: || his excellent spirit under misfortunes, his energy, and his fortitude | enemy, and render his cannon on the ramparts ineffectual, as they were within 
; we ey || in a more favourable light than most historians. Mitchell had con- | reach of the small arms from those houses. 
“ren || tinual communications with St Petersburg, and from Prince Re- I will not describe to your Lordship the horror of this night, nor the terror 
H { fey | || prim he gives, in a letter to the Right Hon. George Grenville, an | 29d confusion it struck into the poor inhabitants, as the whole town seemed to 
it: © | accouut of the revolution which elevated Catherine to the throne of  >¢ rg — —_ I ee into a _ “¥: oe from — 
eet | Russia and sent her husband to his grave. Le says the great fault of | on ee ny = ‘ yal rg an : - f execu cae 
3° the Emperor was his contempt of the Russians; and that his parti- | *°™ the burning suborbs with the wretched remains of their furniture towa 
| euler affvent to the Mawress was bis intention to marry A, saletenen | the Great Garden, and the whole circuit of the town appeared to be in flames, 
i | W P d aie th ahs af whieh sho we we , Tuins, and smcke; but Iam told, though the damage must be very c mnsiderable, 
: |, @ Countess Woronzow, and make the child of which she was preg- | that there is not above one-sixth part of the suburbs between the Pirna and 
4 ; ; is | i nant his heir and successor. 4 { Wilchse gates destroyed. 
4 : | ‘The volumes contain also some information, though not so much as In the afternoon Marshal Daun sent an officer to Gienersl Schmettau to ace | 
i || We might desire and expect from an observing ambassador, of the | quaint ame that the burning of the suburbs was against the laws of war, to 
| miscrable condition of Prussia after the war, which continued almost | Sacacen te tae dar caine eine yer a oh qed tte ms img ae tie 
| unimproved to the present ee oe * — ae the place, and that he had several times given notice to the Prince Royal and 
; bei of the country by the grees st on > ai rd fir . little. | us % t- to the Magistrates, that he should be obliged to burn the suburbs in case the 
7 Fe rible restrictive commercial system ; and i¢ confirms, ittle thoug vit enemy attempted to take possession of them, but that if the Marshal hada | 
if. ie ; ; | be, our previous impressions. In truth, however, the principal part | mind to save the rest of the suburbs he needed only wit!idraw his troops, and he, | 
io hk | of the correspondence closes with 17 62, or it really embraces only the | Schmettau, would cease firing on that side, To this it was answered by the | 
me i) || first six years of Sir Andrew's residence at the court of Prussia, and | Marshal that he would receive no directions how he was to attack. | 
Sh Bi || the notices of the remaining period are extremely scanty. We see | She following refers to the year 1766 :— 
i £ at oF |, mo reason assigned for this, as we presume Sir Andrew must have PREDERICE’S COMMEACIAL POLICY. 
1 q 1 s ; | written pretty nearly as many letters in the last nine years of his Great confusion in the domestic affairs has arisen, from many alterations 
1 40 oe | embassy as in his first six. The editor may indeed have supposed | the King has made for some time in the manner of raising his taxes and of | 
i re he kK, |, that only Sir Andrew's account of his campaigning with the great | augmenting his revenue, by adopting several schemes offered by projectors and | 
i 1s # | Frederick would be of public interest, but for us the long extracts | adventurers, most of which are found to be peraicious and impracticable. This | 
1} #4 e |, from his journals, recounting where he slept and what he did as he | disappointment sits heavily on his mind, and has affected bis temper. The re- | 
: f ¢ | rode with the King, and his description of battles and military move- | presentations of his subjects, however well-founded, and conveyed to him in the 
Lf « e . i ments, in which all interest has passed away, except an interest in most respectful terins, and in the humblest manner, have hith rt» not had any 
* ' x | their results as establishing or overthrowing kingdoms, seem to us of | €feet, and, so fur from softening him, rather do confirm him in his resolution of 
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‘, no value whatever. 





‘Lhe truth, we are afraid, is, that Sir Andrew— 


he seems to have been previously anxious, and probably increased 
his fortune ; but Nature seems to have denied him the qualities that 
constitute a distinguished man, Nevertheless, his career, his memoirs, 
and much of his correspondence, extending from 1756 to 1762, are 
deservedly published. They fiil up a vacancy in our history, and 
explain several important subjects. We should be unjust, how- 


pursuing measures which, in the opinion of those who best understand the state 


kind in general. This was reported to the King, with some exaggerations 0D 
which account he turned the conversation at table to the subject. Though 
Borcke here expressed himself in more moderate terms, the King fell into 4 | 
violent passion, and told him that with such sentiments, he was unworthy t0 | 
wear the uniform of a major-genera), and much more to be about his nephew: | 
so he was dismissed, 


i Y See | and we draw the conclusion from not meeting, in his numerous ac- ~ ener sees fail of being fatal to the commerce, industry, aud credit 
/ ie ae counts of marches and battles, above one, and that very brief, detailed | ‘The directors of the new excise, mostly recommended, as it said, by Helve- | 
ef : i description of any events that occurred, though he witnessed bom- | tiys, are all Frenchmen of low condition, and totally ignorant of the language, || 

; an F i bardments, sieges, and various kinds of Saenage--aae not @ very | manners, and customs of thiscountry. Three of them, as I have been informed, | 

FE . | Observing man. He seems to have beena reasonably good courtier, a | were bankrupts, of whom M. de Candi was one. Ile, however, had a dispute | 

.e ; |, fair diplomatist, 2 commonplace man of business, and nothing more. | with Launay, and was shot by him. The new projects of the excise give the || 

ys. p ; 1, Such a conclusion, too, is warranted by the little we hear and see of | utmost di-sati-faction to the subjects, and hve really alienated the affections of 

ve & ; him in our public history, though he so long filled the important post | the people from their sovereign to a degree hardly to be descrived. 

E of ambassador at the most important court of Europe. It is not THE CONDITION OF PRUSSIA. 

; on & merely, as Mr Bisset Says, that the labours o! an ambassador are he ministers have nct the courage to report to their master what is told | 

Ley || “from their nature necessarily obscure,” that so little was previously | them, and much less dare they insinuate what may be the consequences of @ | 

1} os | | heard of Sir Andrew Mitchell ; but that Mitchell himself was not | rash or false step. He is impatient of contradiction, and receives too easily |} 

endowed with a comprehensive nor an acute mind. He was plodding | impressions that flatter or coincide with his present passion; and experience | 

: : {| and painstaking; a good reporter of what Frederick, who had no | bas shown to me how difficult it is for that monarch to vanquish even his ill- | 

. | | reason, from rivalry in literary pursuits, to quarrel with him, said and | 8Tunded prejudices. : ; i 

x P. did, and he earned for himself a personal distinction, about which Count Borcke, governor of the Prince of Prussia, had spoken in a company |) 

f upon the nature and the effects of war, and the calamities occasioned to man- 





t 


1850.] 


The King’s economy has increased of late to such a degree as to deserve 
another name; it extends to the meanest trifles. Heis often rough, and out 
of humour, but, indeed, his dominions are exhausted to such a degree, that the 
bare description would move the hardest heart. 

The King has caused investigations to be made into the embezzlement of pub- 
lic money, As the people against whom this inquiry is making are chiefly 
strangers, adventurers, and projectors of new taxes, they have incurred the 
greatest odium, and the people call loudly for vengeance. 

There is much information in the book, but it is overlaid by less 


worthy matter, 


-ajannnaedialaianimiene ~ 





| BOOKS RECEIVED. 

| The Journ. of the Royal Acricultural Society. VolII. Part I. Murray. 
The Phq@wix Library. Vol.1V. Hall on Civilisation. Gilpin. 

|| Thoughts on the Death of Sir R. Peel : a Sermon. By S. T. Porter. 

j}| Nineteenth Report of the Scottish Equitabl2 Life Assurance Society. 

|| 1s Jesus Christ the Suiloh. (Pamphlet.) By a Christian Jew. Hale. 

| Pictures of the First French Revolution. By A, De Lamartine, 

M'Intyre. 
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| To Readers and Correspondents. 

1} gs” Communications must be authenticated by the name of the writer, 


| A MERcHANT, Liverpool.—We regret that want of space compels us to defer our re- 
| marks respecting the present state of the law affecting sugar refiners tili next week. 
|| If the error alluded to by Mr Hampshire exist, we have no means, we regret to say, 
| of rectifying it ; and heexplains why—because “ no account” is taken of the im- 

dorts and deliveries in question, 
|| Erratum.—The table of ; 





r 


robate duty given in the Economist of the '0th inst, on page 


| 

' 

| 874, refers only to estates of 3,000/ and upwards, the probate duty on which de- 

1} clined, while the whole probate duty increased, adding another proof to the general 
| increase of wealth without a corresponding increase of great fortunes. 
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{| BANK RETURNS AND MONEY MARKET. 
i —_—— 
BANK OF ENGLAND, | 
i? 
| (From the Gazette.) 
| Aw Account. pursuant lo the Act Tthand 8th Victoria, cap. 32, for the week ending 
|| on Saturday the \ith day of Aug. 1B50:— 
ISSUE DEPARTMENT. 
| L. L. 
1 Notes issued seocsoccrcpscceccoeseese 30,201,270 Niniceennne ecerccccccsessccee 11,015,100 
| Other Securities....ccccsssccseevees 2,984,900 
Gold coin and bullion oe 15,984,512 
\ Silver DiuLli9n oo. .00.0000 weecose 219,958 
| —— aiaiicnotelamae 
| 30,204,270 30,201,270 
1 BANKING DEPARTMENT, 
L. os 
Proprietors’capital...recsessereee 14,553,000 jovernment Securities, includ- 
| ROSE cccccccccscccsocsvccccer coccesesere 3,280,106 | ing Dead Weight Annuity ... 14,430,847 
| Public Deposits (inclucing Ex- Other S@curities.ecccc.secoeseereveee 10,534,408 
chequer, Savings Banks, Com- MOCCS. cccccocecccesccesee cocccccecceece 10,877,215 
missioners of National Debt, Gold and Silver Coin ....c.cceses 649 7il 
and Dividend Accounts) 7,263,395 | 
Other Deposits ..ccccccccccserevees 9,569,322 
| Seven Day and other Bills .... 1,328,448 
35,992,181 35,992,181 
| Dated the 22nd Aug. 1859 M. MARSHALL, Chief Cashier, 
THE OLD FORM, 
1 The above Bank accounts would, if made out in the old form, 
present the following result :— 
| Liabilities. Sb. Assets, a. 
Circulationine. Bauk post billt 21,155,503 ) Securities ccoscscceserccercecesccscee 24,412,255 
Public De POSits seocscccccsecerevesse 7 SOU. S05 5 Brallieeh cccsctoncee ceo tee eve eossese 16,853,981 
| Other or private Deposits...» 9,569,322 
37,986,130 41,265,236 
The balance of assets ahove liabilities being 2,280,106!, as stated in the above account 
under the head Rest. 
1} FRIDAY NIGHT. 
|; The preceding accounts, compared with those of last week, 
{ exhibit,— 
1 | A decrease Of Circulation Of  scccoreccseerccccsecerecccccserereverse £341,685 
i] An increase of Public Deposils of secs eoee «677,903 | 
A decrease of Other Deposits of . 158,463 
An increase of Securitics of seve» 438,36 
An incre of Bullion of es . 51,74 


An increase of Rest Of secccoceece eos 
An increase of Reserve Of cccccocecercccceceeces corvece eocceeccecceccccce 


sy the present returns the circulation has decreased 341.6867, 


| 

{ 

i 

the public dejn fs have mereased 997.9052, private deju sits have } 

decreased 148.4632. rities have tnereased 438.3632, the increase 
being wholly of private securities, the Bank having increased her 

advance of money to that extent ; bullion has increased 51,7451, the | 
rest has increased 2,554/, and the reserve has increased 374,0907, 
The returns present other remarkable features than the de- 

|| Crease of circulation, the increase of which we noticed on the 

|, $rd inst., and the commencement of advances on private securiti 

| which has, we understand, been continued to a considerable ex- 
tent in the present week, 


|; The demand for money is increasing. The terms in the mar- 
ket, however, are not altered from last week. Money is placed | 
on call at 2 per cent, and first-rate bills are still discounted at 24. | 
| At the same time the demand has become more active, and 
| the market is hardening. 
| The Funds have been flat through the week, partly from a | 
| Weak Bull account hanging over the market, and partly from the | 
} increased demand for money for purposes of business. To-day 
they were firmer, and started upwards } per. cent, but left off 

| Weak at that advance, and sellers. The following is our usual 
| list of the prices of consols at opening and closing every day 
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of the week, and the closing prices last Friday and this day of 
the other principal stocks :— 





Conso.s, 
Money Account / 
Opened Closed Opened Closed } 
Saturday eveceece Sh § ooee 953 # 5 coccce 968 @ | 
Monday cesrcccoe Dg B sooree 959 F coovee 965 9 | 






| 

PReekay iccccces 869 8 cee 9666 cone 963 8 | 
Wednesday ..... 959 | soe 96 $ 964 2 
Thersday...cocce 96 § ceovee 964 ¢ 95% i 

Friday cocrccccorce G65 F covece YGF ¥ covecevee SEG G cooere 964 § | 

Closing prices Closing prices 

| 

| 


iast Friday. this day. 









2 percent consols,account .. 36% 4 964 § 
_- -- MONEY...008 964 ¢ 962 4 
33 percents .. 942 9 99 4 1 | 
8 per centred wo 976 974 3 { 
Exchequert + 653 63 pm 658 6%s p | 
Bank stock «0 Bit 13 212 13 if 
East India stock ... 266 8 264 8 1 
Spanish 3 per cents .....008 . 3734 372 8 i} 
Portuguese 4 percents .. 33 4 s3 4 | 
Mexican 5 percents sss.. « 2942 29% § | 
Dutch 23 percents... nus of 8 57 & | 
— 4percents.... a9 4 89 3 | 
964 2 wy a | 





Russian, 4} stock cseccccervovese 963 % 
A healthy feeling has prevailed in the Railway Market this 
week, and though the actual rise in the price of shares is nothing || 
as compared to the prices last Friday, the market has been 
very firm, particularly to-day, and the prospects of most shares 
are considered to be improving. The increasing trade of the 
country has now affected the railways, and as tr ide is likely to go || 
on increasing, the prospects of that property are more favourable 
than they have been for some time. The traffic returns for the 
week show on almost all the lines—the Eastern Counties being 
in exception—a large advance as compared to last year. Thus | 
the North Western yields 52,0242 in the week ending August 18, || 
this year, and 46,0032 in the corresponding week of last year. 
Lancashire and Yorkshire, for the week, this year, 17,1574, last || 






















year 13,2317. There is every probability of this progressive 
trattic increasing, and of railways becoming more profitable. The 
following is our usual list of the closing prices last Friday and |! 
this day on the principal lines :— 
RAILWAYS. i 
Closing prices Closing prices | 
last Friday. this day. | 
London and North Western... 1119 124 11lg 9 j 
Midland COUNtICS ccoccecececesereee 30 33 3 i! 
Brighton Stock ...c00+ 801 794 B04 1} 
Great Westerns ... « 573 83 58 4 \ 
Eastern Counties... » 68 64 ,! 
South Westerns ... - 594 GOR 63 4 ex div 
South Easterns........ 143 3 15 3 i 
Norfolk see.covees ° - 15 18 15 17 \ 
Great North of England......00. 237 40 240 3 ex div } 
York and North Midland ...... 163 3 15 3 
York, Newcastle,and Berwick 144 15 144 15 
Newcastle and Berwick Ext.... 102 § dis 10g § dis 
Lancashire and Yorkshire .- 38 40 39 40 | 
North British ...-..0. eececes — 53 63 
Edinburgh and Glasgow .... 23 4 23 4 | 
Hulland Se lby.scceceee see ai snanamge S" 06 8 } 
Lancaster and Carlisle .. . 535 53 5 i 
North Stat¥ordshiro.ceccccccceeee 11$ 11 dis lid U1 dis. {| 
sirmingham and Oxford, gua. 27 9 27 9 { 
Birmingham and Dudley,do. 7¢ &$ pm 73 83 pm ex diy 
Caledonian ccecccecccccccsercsccccce PG § 74a i 
Aberdeen .eececeee- 9% 9¢ 3 1 | 
Northernof France 148 § 143 § | 
Central secevee eacene 142 @ 144 i} 
Parisand Rouen.... 235 4 23 4 iF 
Rouen and Havre . » wee 99 3 1} 
Dutch Rhenish scccccccccsorcoore 55 % did 58 § dis. 1 
{| 
1} 


A good deal of surprise and some little indignation is ex- 
ressed that the worrying restriction on delivering letters on the I 
Sunday should not yet have been done away. It was hoped and 
expected that Lord Ashley’s restriction would be abolished im- 
mediately the report of the three commissioners was published, 
and much disappointment is felt that is not yet abolished. 

We copy from an American paper the following account of 
the operations of the Mint in the United States in the month of 


July :— 
The Director of the United States Mint, Philadelphia, has |! 











furnished the annexed statement of the operations in that esta- || 
blishment during the month of July 1850 :— i} 
United States Mint, Philadelphia, July 1850 if 
d 5 i} 
Gold ee; s received in July 1850 2,600,000 
coinage same period 1927,835 © 
Silver deposits secsecereres 40,837 14 
—  COIDAZE woes co cee severe 24,350 ¢ 
Amount of gold depos ( 13,791,216 
_ of gold coinage for 185 12 669,46 ) 
_ of silver deposits received 86.34 
_ of sliver coinage r¢ ivec } 224,037 14 i 
iene of ¢ er coinsge received 8.18 ’ i 
: ; : ; i 
Total amount California gold receivec | 
Mint cccccece eceree Chee ee enseeeresvenrerene : ‘ 
Ditto at Branch Mint, New Orleans... 2.584 i 
Business of Office of Assistant Treasurer, United § adelphia, J 
lols ( 
j cece 1,101,883 34 | 





Balance, FUMS 30 ceccccccececcccececesensccccecsssoseoccesss 
July 31, receipts, customs. 
P.O. dep’t...... eee 
MiSCELANGOUS ceecereererecercesees cesses 


1,555,390 6! 
149,929 48 


f 
14,191 41 } 
{ 





P.O. warrants .. 


193,297 20 


Interest on loans, Re Crcecccecccrsceeses a ans, 438 

al aie ol j 

Balance, July 31, 1850 sssessesscssscrsserssrcensoresereeeserse 1,199,972 94 j 
Pe —— 
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The total amount of California gold received at the Mint of 
‘the United States, up to the Ist of August, was 20,934,310 dols, 
of which 18,350,000 were received at the Philadelphia Mint. 
The gold coinage thus far this year, has averaged nearly two 
| millions of dollars per month. 
| We have no feature to notice in the Exchanges, except that con- 

fidence in Austrian paper has become firmer, and the terms have 
improved. 
} 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
|| LATEST DATES. 
| 









Latest Rate of Exchange 
| Date. ov London. . 
| eee eovess 3 days’ sight 
Paris ccccccccccccccee AUS. 21 cove ¢.25 25 eeosee 1 month's date 
25 174 me Ss 
ANtWerP covseeseree, 22 waves f 25 30 to 25 32} wwe 3 days’ sight 
| fl.!2 23 3 days sight 
| Amsterdam eevee = 20 coore { 11 974 ** 2 months’ date 
m.13 8&3 eocose 3 days’sight 
Hamburg cevscseee —— 20 coveee { 18 7 oree* 3 months’ date 
} | Bt Petersburg .. — 34 cso. 38 3-16d to 38 5-16d sone 3 - 
eae DB cicins 50 40-10ud m= s -- 
| =  @ sen 543d to 54fd —ssevsne 3 _ 
— — scores 503d neem _- 


° 
6 seve, 10 t0 10} percent pm ...... 60 days’ sight 
4tol percentpm  ...... 30 
Jamaica sores vvecee JUlY 8 woven FtO§ PEF CeMt PM averse 60 


New York ceccsores 





} 

{ ove woes Oe _ 

| Havana ceccossccees = —— 27 sevens 11 per cent pm ccccce 90 _ 

1} Rio de Janeiro.. JUNG 28 ss 27d coosee 60 - 

ij Bahia cccsce-coscccce DULY 9 coves 27d 60 ae 
| Pernambuco eevee = 24 eevoee 27¢d 60 _ 
Buenos Ayres .. April 27 seo... 3 5-l6d 60 = 
Valparaiso seccocsee May 30 covese 463d a . _ i 
| wai scsove OC days’ sigh 

Bingapore seccceere JULY 2 sve 4s 9d en Gmonths’ sight 


ove tO we per Cont dis ..-.00 
es per cent dis osceve 
eos per cent dis eevee 


oe ereeee 


Ceylon eee eerenneee — 11 soveee 


eee eeeeee 


28 Od to 2s Ed —aveve 
2s Od to 2s Ogd ooseee 


} 

| 

| Bombay eorcsssvecse = 6 veneer 
‘ 

| Calcutt@eccccercccce = 2 covoes 


OOD pcm 


Dm oe DD Co me OD Co nw 
TErdtetil 


Hong Kong soe. June 23 ..00 4s 74 2 


eeecee 


Sydney wove coerce May 16 seovee 3 percent pm. eves. 30 days’ sight 





COMPARATIVE EXCHANGES. 
The premium on gold at Parisis 8$ per mille, which, atthe English mint 


and the exchange at Paris on London at short being 25°80, it follows that 
gold is 0°24 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 433} per mark, which, at 
the English mint price of 3/ 178 104d per ounce for standard gold, gives an 
exchange of 13°93; and the exchange at Hamburg on London at short 

a 13°83, it follows that gold is 0°12 per cent dearer in Hamburg than in 

ndon. 
| The course of exchange at New York on London for bills at 60 days’ sight 
|| is 110} percent ; and the par of exchange between England and America 
| being 109 28-40 per cent, it follows that the exchenge is nominally 0°67 per 
| cent in favour of England ; and, after making allowance for difference of in- 


terest and charges of transport, the present rate will leave a profit on the 
importation of gold from the United States. 


INDIA EXCHANGES. 


Commercial bills E.I. Company's Amount of E.1. 
at 60 days’ sight bills at 60 days’ sight Company’s bills 
per Co.’s rupee. per Co.'s rupee. drawn. 


~ sd s d sd £z sd 
Bills on Bengal woe 1 12ZtO 2 L1G roves 2 0 t00 O eevee I81,716 12 2 





= Madras..... 1 114 0 0 ws 3 O Dy. ees i4,964 6 10 
| — Bombay .. 1 113 ZO cevere 2 Ch O @  ccccee 353 8 0 
j Total of East India Co.’s bills from Aug. 7 to Aug. 23, 1850 seco 197,034 7 0 
} Do. do. Jan. 7 to Aug. 23, 1850 secoccee 1,548,214 3 1 
1 

} 


N.B.—Bills against indents from India and shipments to India vary according to the 
| articles drawn against, being generally $d to 1d under the Company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual! term. 


THE BANKERS’ PRICE CURRENT. 


| ee PRICES OP ENGLISH STOCKS 
| Sat = Mon — Tues Wed Thur Fri 

















| ee -_ 
| Bank Stock,8 percent 2124 212 93 : v« . 
Stock, o 212 © 212: 11g 212 212 213 12 22 
{ {ed on ae Anns, 97 O74 7 : 97 . oii 962 : 267 > 
perCentConusolsAnns,  ... 96 963 66 961 ¢ 964 2 
8 per Cent Anns., 1726 7 ad +i 6a . ss 968 


SiperCent Anns. .. .. 93} 983°9 093°5 


en es 
|, New 5 per Cent... eco 18 S82 E985 SS 


| Long Anns.Jan.5, 1860 ...85-16 og 5163835016 5-16 
Anns. for30 years,Oct.10,1859 oon} Ay : 84 ; oe i a 
Ditto Jan. 5, 1860 eve eve ove eco ove Te 
ee Ditto Jan. 5,1880 ... ove ove eco ove 
| IndiaStock.10jperCent’ ..  ... oe. des ~ 9646 267 
ae, Seats 3$ per Cent 1000, o one oe ose Bis > om isp 
itto under 1000/ ... 888s p 85s ‘88s p 85s ' ‘s53sp 
| South Sea Stock, 34 per Cent...! oe . = e ~~ , yi ' 
| Ditto Old Anns.,3 perCent  w. oo. = - 96 ~ oe «=. 90 F 
| _ Ditto NewAnns.,3perCent .. £53 a * 
83 per Cent Anns., 1751... eos oes ee eve ese we 
| Bank Stock for acct, Sept. 11... ooo ooo ove ese ae 
3 p Cent Cons. for acct, Sept. 11 96 96; $6 S6 964 968 4 
| India Stock for acct. Sept. 12... r =e ms mS : 7 = 
| —— a4 perCen:... om {0 | 0 on ee 
xcheq. Bills,10003 144.....658 8s p68s p 65s p _ 653 G&s p65 68s p Gs 6 
| — atl — 653688 p sw. | o- 655688 P 65s 68s > —— i 
itto ma — (658 683 p 68s 683 ove 65 ; 
| | Ditto Advertised | .., . = | = a 4 _ , me 


i—_—____ 








eee LL LT 
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price of 8117s 103d per ounce for etandard gold, givesan excliange of 25°36; | 





[Aug. 24, 


LATEST PRICES OF AMERICAN STOCKS 














| 
| 


| | lasMi ce 
Amount in $3,888 
\Payable.| Dollars. | Dividends, 22825) 
{ \Sn<<3 
em —— eS » 
» cent | a 
United States Bonds oe 6; 1868 | 65,000,600)Jan. and July'109; Ly 
— | ae 1862 soo _ | xd 
— Certificate we eee 6 1867-8 ose - 106 | 
Alabama .. ove Sterling 5 1858 9,000,000, _ 89 
Indiana wm meee 1867} | 5,600,000 o nap ep 
im eon ne. gee: yg es OS 2 ions 334 34 
— Canal, Preferred ee 5 | 1861-6 | 4,500,100 aie 28 $9 
— — Specialdo.  .. 5 | 1861-6 | 1,360,090! a > 
[llinois ove ooo oe 6 1870° | 10,000,000! -_ |. 4950 
Kentucky ene eee oe 6 1868 | 4,250,000 = | 103 } 
Louisiana ous Sterling 5 {ies2 | 7,000,000 Feb. and Ang.'s6 xq 95 
2) | 
Maryland... eee Sterling 5 i888 | 3,006,000 Jan. and July9o | 
Massachusetts +. Sterling 5 1868 8,000,000! Apriland Oct.'i073 | 
Michigir on oe eee 6 1863 | 5,000,000 Jan. and July) | 
1861) | | "| 
Mississippi one ove oe 6 fises} | 2,000,000;May and Nov.) 
1871 
_ ove eco ose ee 5 1850-8 | 5,000,000! Mar. and Sept. | 
New York a ew 5 1860-58} 13,124,270' Quarterly 193 106 
O10 ea ene oes ew» 6 1860-70) 19,000,000/Jan. and July; 5 
Pennsylvaria  o. ose eo 5 | 1854-70) 41,000,000 Feb. and Aug. 832 xd 994 % 
South Carolina eee ee 5 | 1866 8,000,000, Jan, and July 89 xd | 
Tennessee one ooo uw @ 1868 3,000,000) _— "a 103 
Virginia ... aes eve oo 6 1857 | 7,000,000 _— | 
United States Bank Shares .. 1866 35,000,000 on hos 4 
Louisiana State Bank ... eo 10 1870 2,000,000, _ | | 
Bank of Louisiana one ow 8 1870 4,000,000 —_ \ 
1860 
New York City owe wow (5S {sss} 9,600,000, Quarterly 95 xd 104 
185 | | 
New Orleans City we «5 | «-1863 | 1,500,000 Jan, and July| 
Canal and Banking 1863 | | 


— ove | = 1 
Camden & Amboy RK. R. « 6) 1864 | £225,000 Feb. and Axg.| 


~ Exchange at New York 110}, 
INSURANCE COMPANIES, 















































i} 


aba | Dividend Names. | Shares.| Paid. 1, 
| L. L. 6. D.| 
2,000 37 10s Albion eee eee oo e- 500 56 0 0, 82 
50,000|7/14s6d&bs Alliance British and Foreign .«. 100 11 0 0} 21 
50,000\62 p cent Do. Marine ooo ove eee| 100 5 0 0 ene 
%4,000)/!38 6d p'sh Atlas ... one on oss oni 88 § 6 Sj I1T8e 
8,000)42 pcent Argus Life .. se oo | 100 16 0 0, ws 
12,000'7s 6d British Commercial... ove eee 50 5 0 0| % 
5,000 5. pe & bs Clerical, Medical, and General Life 100 10 0 0; 20 
4,000 32 County ooo ove eco ow! 100 |'10 0 0 | 62 
ove lds Crowa ooo eve eee eo! 50 5 0 0} 14 
20,000 6s Eagle o- ove eee eve eee 50 5 ¢ 0 6s i 
| 4.651 44 peent European Life wee ove ew! 20 20 0 0; 15 
| 1,0000002 6 pcent Globe... se ove owe wee Stk oe _ | 190 
20,000 52 Guardian ee eee eee ee} 100 45 0 0} 54 
| 2,400 122 p ceut Imperial Fire wee ose ee 500 50 © 0 | 230 
7,500,128 Imperial Life ao «= weit 208 1 10 8 8] Gh 
| 13,453 L/sh & bs (Indemnity Marine .. » «| 100 (20 9 0} 439 
| 50,060 au) [Law Fire sxe ane wee wwe! 100 210 0! 2 
| 10,000 12 168 [Law Life ss. we owe owe, 100 | 10 sO} 43 
20,000; =.  |Legaland General Life w+ +. 50 200; 4 
| oe «| ove Licensed Victuallers oo eee 5 1 0 0} us 
3,900 108 |London Fire eee oe/ 25 | 1210 0 | 17 
31,000 108 |London Ship ooo oe oe} «251 12:10 | 178 
10,000 12spsh (Marine —< mm. «=o 2 1 9.81 o 
10,000'44 p cent |Medical, Invalid, and General Life 50 2 0 0] we 
25,000.52 pcent |National Loan Fund ove eo| 20 210 0} 2 
5,000 81 pcent |Nationa) Life eco ove e-| 100 5 0 0) ws 
30,000}5/ pcent | Palladium Life eve eee eve, 50 2¢e¢0 2) 
eee | eee |Pelican eee eee eee oo eee ave one 
vce {Si psh&bsiPhoenix ou exes wee wee] we | ae | «(146 
2,500 12 5s & bons Provident Life ove ove eo 100 | 10 0 0} 26 
200,000 58 Rock Life x. 0 we ef 5S | 010 0] 6 
689,220/ 6/ pc & bs Royal Exchange  o- ooo oo) Otk. eee | 209 
ee | 631 Sun Fire a ove ove eee | on 209 
4,000 1/ 6s | Do. Life  .. ove eee eee eee | eee 48 
%5,000\47 pe & bs United Kingdom... ove eo} 20 | 40 0 34 
5,060) 10§/ pc&bs Universal Life aoe ons eee! 100 | 10 0 0] ww 
one 5ipeent Victoria Life .. ooo eee eco] one 412 6 45 
JOINT STOCK BANKS. 
No. of Dividends y . Price | 
shares (per annum Names. Shares Paid pr share 
siaeiaaneimas’ | ainiiaialoniiais inthis aiacaaitah eneciaganae aes 
| Ke i. 6 2. 
22,500 | 11 4s Australasia coo wee 40 40 0 0 28 7 
20,000 | 5/ perct British North American... ee 50 50 0 0 ov 
5,000 | 71 perct Ceylon om eee ooo ooo} 25 25 0 0 ove 
20,000 52 perct | Colonial ... ave eee ewe! 100 25 0 0 8 
one 6/&7s6d bs Commercial of London oe. ewe 100 20 0 0 225 
10,000 | 62 perct London and County ove ee! = B0. 20 0 0 oo 
60,000 (6/&7s6d bs London Joint Stock ove oes 50 10 0 0 oe 
50,000 61 pere London and Westminster ooo} 100 20 0 0 27% 
10,000  6i perct National Provincial of England _ 100 35 0 0 373 
10,000 | 52 per ct Ditto New ove eo} 20 10 0 0 on 
20,000 52 perct National of Ireland ove ee 50 2210 0 oo 
20,000 82 perct , Provincialof Ireland  o. oni 100 25 0 0 oe 
4,000 87 peret Ditto New ons imi lo 0 0 “ 
12,000 15 perct Gloucestershire .. ooo ° ose eee ” 
4,000 6/ perct  Jonian eee eee ove * 25 25 0 0 “ 
eee 6i perct South Australia ... ooo eee 25 25 0 0 os 
20,000 6/1 & bns Union of Australia eos oo 25 25 0 0 oe 
8,000 61 per ct Ditto Ditto eco a ose 210 ; eee 
60,000  6f perct | Union of London oo «= we! G0 10 0 0 12§ 
15,000 Union of Madrid ... a we! 40 40 0° on 
DOCKS. 
No. of Dividend | 3 Price 
shares per annum Names. | Shares| Pai’. pr share 
eommmmceemmee | eee ad i} 
L. L. | 
$13,400/ 4 p cent Commercial woe wes owe | Ot oo | 8 
2065668! 6 p cent East and WestIndia .. oo| Stk. ove | 143 
1,038 lf psh East Country ooo = aeo wee! (100 | nm t- 
3,6383101 5 p cent SS ae ees a |e 
300,000 4 p cent Ditto Bonds .. ons on ees ove | ase 
1,352752/ 4 p cent St Katharine eos ese ee} Stk. ove | 81g 2 
500,000 44 p cent Ditto Bonds aw. eee ove ove - 


7,000 peent | Southampton ~ — <i $0 | 800 01 6 


Ss sss stasis 


———$—$—$——— 
a 
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COURSE OF EXCHANGE. 




























































| Tuesday. Friday. 
Time 
Prices negotiated} Prices negotiated 
on 'Change. on Change. 
Amsterdam ... ove eco ide short 1z 0 12 1) 12 08 #32 1 
}| Ditto eve eco ove eve 3 ms 12 23 12 24, 12 2 iz 2 
Rotterdam ... eos ove eee = 3 fi; 18 26 12 28 ooo 
| Antwerp ooo eee ove eee oe 25 50 25 60 25.522 25 57% 
; Brussels ove one eve eee i — 2550 25 60} 25 524 25 57 
| Hamburg .. ove ove om a 13 10}; 13 209) 13 di on 
; Paris ... eee eve ose eco short 25 39 25 35 2) 30 25 35 
{ Ditto eve eee eve ese 3 ms 25 55 | 2560] 2555 25 6v 
1] Marseilles 1. use ace, ae _ 25 574 25 60] 25 574 25 69 
{| Frankfort on the Main... ins _ 1203 | a 2203 1213 
| Vienna eee eve ove ose — lt 56 1 58 11 50 il 55 
| Trieste eco eee eco - a 11 58 12 0 11 50; $1 53 
Petersburg ... ooo ooo eco —- 37h | wwe 374 anil 
| Madrid eve ove eco o0e o- 49 | 49% 495 493 
Cadiz ... ove eee ove eos _ 496 | coe 50 ae 
| Leghorn ~~ ww nis — 30 65 | 3075] 3) 674 30 72) 
Genoa en ove eos ooo _- 2: 95; 26 Of 3595, 2% 5 
Naples eco eve ove one — 40h =| 408 403 40} 
Palermo eee ove eee eee —- 122 | 1229 121% 1223 
Messina oo test va — 1223 1222 1224 | 123 
|| Lisbon ese ove eco ose 90 da dt, 53% one 534 53} 
|| Oporto i ee: a Se | 534 534 53a | Bd 
{| Rio Janeiro ... eve eee oes [60 ds sgt) aes one oe | ate 
| New York .. ese ove eee | = ove eve ote eee 
i } 
j FRENCH FONDS. 
; Pare London Paris London Parie London 
| Aug.!9 Aug.21 Aug. 20 Aug.22 Aug.2! Aug. 23 
| iia ‘ni wo! e Ga) eR Ol| Ral meal me 
5 per Cen entes, div. | ave 4 
March and 22 Sept. .-. } | 9F 35 ove 97 20 ; oo 97 0 on 
3 a R eee div an 7“ eee woe | oe oo | ave 
er Cent Rentes, div. } ad . 
i © ieee eames } | 5850 we S855 | wc | 5840] sco 
| Exchange  .. — exe we) aes ‘a ii a i i 
| "ete = } es [2343 0 ae 2345 0) ove 2340 0 ae 
Exchange «n London 1 month, 25 25 ae 25 25 eo | 25 25 aa 
| Ditto Smonths 25 20 «ee 25 173 — wee 25 172) one 
| PRICES OF FOREIGN STOCKS. 
| dat Mou; tues Wea Thur Fri 
|| Brazilian Bonds, 5 per cent ... eee o0e 92 ) cco | coe eo (923 92 
|; Ditto New,5 percent, 1829 and 1839... 904 eve | ose oe [Yl 908 
| Ditto New, 1843... eve eco e00| eee coo «| (eee cco | (cee ='O78 
Buenos Ayres Bonds, 6 percent ss. oe oe ee ee ee ene aoe 
; Cuba Bonds, 6 per cent ove ove er ove coo | ee se 
| Chilian Bonds, 6 percent w. ove sc eee ove oe 
|  Ditto3 percent .. eee ose acc! coe | coe | oe eve tee ove 
| Danish Bonds, 3 per cent, 1825 és eel Tt =§6'78 78 78 77 1 oe 
Ditto 5 percent Bonds .. ove ee LODE «102 LOLS eos = 102 . 
Ditto Scrip... eee ove ese ial a0 oa ee ot ave oon 
Dutch 24 per cent. Exchange 12 guilders...! +. ° ove ° ove eee 
Equador Bonds... in ose on eee} ane « | co [8 133 3 ove 
| Grenada Bonds, 14 per Cent... eco oo (Sh 4 sue eco 2h | tee | 8UG 
| Ditto Deferred ose eco eco el ea oo | (cee tee oo {4 
Greek Bonds, 1824 and 1825... eee eee] ove ooo | cee | ote eee eee 
Ditto ex over-due coupons... ove ew ° eve woe | oe eee eee 
Guatemala ove eee os eve oe one fem oa ove ese 
| Mexican 5 percent, 1846,ex Jan. coupons 292 294 § 295% § 248 8 293 2a ; 
| Peruvian Bonds, 43 per cent, 1549 w. occ; ose |82$ 2 82 oe B14 BIR G 
| Ditto Deferred ove eve ove wool eee | ee (30 ove 319 4 34 
Portuguese Bonds, 5 per cent ove el ae ove ot eee one eve 
| Ditto 5 per cent converted, 1841 ... on! evo jose on ooo 134 3 sa 
| Dittodpercent a. eee eee ooo OSE =| wee, 5939 3 333 § (325 4 334 
| Ditto 3 percent, 1848 ooo ove woe! one eve | ee cco | ee eee 
Russian Bonds, 1822,5 pcent,in£ sterling... ooo fate oo StS5 oe 
Ditto 44 percent «. one eve eos, coe (963 (966 962 968 § 969 5 
Spanish Bonds, 5 perc div.from Nov. 1840, ws. | «. (17) ooo §=6 178 173:18 
Ditto ditto ditto 1844 a a ti ove ~ i 
Ditto ditto ditto 18:9 ave eco | eee eee ove ove 
Ditto Coupons ove eee ove ee) ove ae ove eee - 
Ditto Passive Bonds wo ove ooo! eee a ove ase O85 
Ditts Deferred coe ove eve eos! eee ‘is eee exe eee eee 
Ditto 3 per cent Spanish Bonds ... we’ oo [Ore d eo S75 86878 eve 
Venezuela 24 per cent Bonds ove ee 35 254035 oe oe «35 
Ditto Deferred eee eee eco eo) eee ose ove oe ° eve 
Dividends on theadove payabiein London. 
| 
| Austrian Bonds, 5percent.10 gu. p.£ st. os oe ©6884 ove ove eee 
| Belgian Scrip, 24 percent ... oe woe! ase ove ove ove eve ° 
| Ditto Bonds, 44 per cent ... ove oo 908 19 S13 eve oe «= 913 ove 
1 Ditto, 5 percent a. eee ove “a o dias des it _ 
| Dutch 23 per cent, Exchange 12 guilders... .«. 573 3 573 4 oe «STE E 57Q 
| Ditto 4 per cent Certificates eco oe 893 § 895 4 B93 4 « 893 895 3 
Ditto 4 percent Bonds... we — ~~ - " - ooo eve 
PRICES OF BULLION. £s4 
| Foreign gold in bars, (standard) cecccscrrcoreeeeeeper ounce 317 9 
| Spanish Aoubloons 2.1.0. ccesceeseresee eonee aeeonaenesaes 000 
| Foreign gold in coin, Portugal pieces ... 00 90 
| | New dollarn ccocccceccccccesccovecces o ecveee 00 0 
| Silver in bars (standard)... .00....0+s » 0 0 0 
' 
| i == 


Che Commerctal Cimes. 


Mails Arrived. 
LATEST DATES, 
Ox 17th Aug., Inpta and Cuisa, via Marseilles—Ilong Korg, June 23; Labuan, 


6; New York, 6; Boston, 7; Halifax, 8. 

On 19th Ang., Havana, July 27, via United Stites. 

On 19th Aug., West INpiEs and MEXico, per Medway steamer, via Southampton— 
Tampico, July 11 ; Vera Cruz, 16; Mobile, 21; Havana, 27; Honduras, 11; 
Porto Cabello, 13; Hayti, 21; Demerara, 19; Jamaica, 23; Trinidad, 22; Bar- 
badoes, 27; Martinique, 28; St Thomas, 3i; Bermuda, Aug. 5. 

On 22nd Aug, Inpia and Cun, per Indus steamer, via Southampton. Dates as re- 

ceived 17th inst., via Marseilles. 

On 17th Aug., Sypver, May 16, per Overland Mail. 

On 22nd Aug., Baazits, per Swordfish, via Liverpool—Bahia, July 9; Pernambuco, 


eo 


34. 
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| 

| 15; Batavia, 21; Singapore, 28; Penang, July 4; Ceylon, 11; Calentta, 2; 
‘ - a ig ' 

{ Madras, 9; Bombay,6; Aden, 28; Alexandria, Aug. 7; Corfu,S; Malta, I. 

| On 19. Aug., Amepica, per Asia steamer, via Liverpool —Newfoundland, July 3t ; 
| Prince Edward's Island, Aug. 3; Montreal, 5; Frederickton, 5; St Johu’s, N.B., 








943 





Mails will be Despatched 
FROM LONDON 


On 2ith Aug. (evening), for the Mepirernangayn, Eorpt, Inpta, and Caina, via 
Marseilles. 1} 
On 27th Aug. (morning), for Vico, Oroaro, Lisson, Capiz, and GisgaLTaR, per 
steamer, via Southampton. 
On 3th Aug. (evening), for Bairish Norta America, Bermopa, and Usirep 
States, per Asia steamer, via Liverpool. 
On 3ist Aug. (evening), for Mapeira, Carpe DE VeRDE Istanps, Sigsrra Leong, and | 
ASCENSION, per H.M.S, ——, via Plymouth. 
| On 2nd Sept. (morning), for the West Inpies, Mexico, Venezvera, and WEesTeRn 
Coast of SovuTrH America, as far as Pawama onLY (Cuba, Honduras, Nassau, | 
and Hayti excepted; maiisto these places on the 17th of each month only), per 
Dee steamer, via Southampton. 
The Potlinger steamer is appointed to sail from Southampton 


nthe 29th inst. for 























| Gibraltar, Malta, and Constantinople. Letters in time on the 28th inst. 
WEEKLY CORN RETURNS. 
From the Gazetie of last night. 
Wheat. Barley. Oats. Rye. Beans Peas. 
| he — —— ———— —__ _. 
Sold.....00.qrs! 97,969 2.695 7,962 121 3,509 728 
| « 4 s a s 4 s d s d sd 
Weoklyaverage, Aug. 17......) 43 8 22 8 ‘3 4 22 0 28 2 26 5 
a | | 4 2] 22 5! I721| 23 8! 2 9) 2610 
- om Disa 43 7 22 4 1s 1 22 2 7? 27 8 
_ July 27.. 43 6 22 3 18 1 349 +24); 7 8 
— — 20...) 42 4: 2 3 17 9| 22 7 27 5 27 11 
_ — Wise) 414 3 21 5 16 11 23 3 i 26 6 
Six Weeks'’4TulAle ceereree coe res 3 i 22 2 i8 0 23 3 97 «7 27 3 
Sarretimelastyear ssn) 4711 25 0 19 2) 2610) 32 0. 31 38 
NE asencenenttinssecenneannnecneen* 1 0 10 1 0 ' 8 1 0 1 0 
GRAIN IMPORTED. 


ishing foreign and 
:—London, Liver- 
Giasgew, Dundee, 


Anaccount of the total quantities of each kind of corn, distingn 
colonia!,importedintothe principal ports of Great Britain, viz 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, 
and Perth, In the week ending Aug. 14, 18:0. 





| Wheat | Barley — Indian Buck — 

| end and (Oatsand Rye and Peas and: —— : corn ane wheat & 

| Wheat | barley- oatmeal ryemeal peanieal = —" Indian- buck whe 

| flour meal = meal meal 

} qrs qrs qres rs qrs qrs qrs qrs 
Foreign o. | 59,106, 13,53: 19,802 237 1,517 3,102 6,213 
Colonial... 1,876 a eve 1,000 on on eee 

Total .. 69,982 13,533 | 19,892 237 2,517 3, 102 6,213 eee 
Total imports Of the Week ....cccccsscccccrersecrescerssscsesererees 105,090 Gray 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


| The Wheat Market was firm to-day at Monday's prices ; in barley 
| there was no change; oats were a shade dearer. ‘The reports of the 
| crops still vary, and the varying weather keeps alive uncertainty. On 
| the whole however the reports have become rath r worse than last 
| week, We have been favoured with a summary view of the state of 
| the crops in several counties, compiled from actual inquiries, and the 
information thus collected, so faras wheat is concerned, sums up as 

follows :—In Cambridgeshire, a good deal blighted, one-third under an 
In Derbyshire reports are various and contradictory ; we 
| may assume therefore an average crop. Devon, rust in the low lands, 

in the high lands wheat better; on the whole a fair crop. Durham, 
| quantity average, quality not good, Gloucestershire, much blight, quan- 
tity short. Huntingdon, in the fens, mildewed, on the high lands, 
quantity medium, but quality below that of last year ; on the whole, 
two-thirds of an average crop. Lancashire, slight mildew; on the whole, 
crops of every description in this county at least equal to any other 
part of the kingdom. Lincoln, wheat suffering much from mildew, 
quality and quantity both deficient. Leicester, short of an average 
Nottingham, wheat deficient at least one 
Norfolk, short in quantity, 
Northumberland, in some 


| 
| average. 





| crop, and quality inferior. 
| quarter per acre, and quality inferior. 
| and quality much worse than last year. 
places a fair average is expected, in others ears irregularly 
filled, quality and quantity below last year. Northampton, 
much mildewed, and much under an average quantity, qua- 
lity very inferior. Stafford, a fair crop. Suffolk, an average. 
Warwickshire, reports contradictory; some represent quan. 
tity fair and quality very good, others say quantity deficient and 
| quality below par. Yorkshire, on the light soils much injured, on 
| the heavy soils strong and healthy ; on the whole short of an average, 
and quality inferior. ‘he deduction from all the reports is that the 
crop will be deficient in quantity, and of an inferior quality. Under 
such circumstances, which are pretty generally it excites 
some surprise that our wheat markets do not exhibit more activity, 
| and a greater tendency to advance in price. We owe the stability 
to free trade, which gives us the world to supply us. As the state of 
the crops is supposed to justify an advance in price, the sooner it 
takes place the more equably it will be spread over the whole year. 
On the continent the markets are rising, particularly in France, 
and we have heard both of corn purchased there for this country 


L- . 
KUOWD, 





having been resold to advantage in France, and of some having 
| actually been purchased here to be delivered in Franc 10 distant 
| date. At the same time orders have been sent to buy wheat in the 
United States. Though our own crops may be short, and our con- 
| sumption very great, we shall not want an adequate supply. All the 


| anxiety that used to hang over the community, putting a stop to much 

| business on the eve of a deficient harvest, is at an end. ‘The general 
feeling is that of certainty in the supply, and a moderate price, and 
business steadily pursues iis uninterrupted course, 

The Sugar Market has been very firm, and at the clos - ys i 
ytained for colo- 


| instances was reported of higher prices having been ¢ 
npe ( 


nial sugar. A considerable quantity of foreign sugar nes on ied 
hands at rather better rates. Amongst the crops which have ae 
this year on the continent beet root is included, and an increase 
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| demand for foreign sugar is expected, which is one motive for now 
| purchasing it on speculation. The market for refined sugar is firm 
and active. 

Coffee is in demand, and it brings full prices. The demand for tea, 
too, continues to increase. Rice is influenced by the weather, like 
corn, but it is much in demand, both here and on the continent. 

The Colonial Wool Sales which began on Thursday, as we an- 
nounced they would, were well attended, and former prices were 

maintained, and in some instances exceeded. 

The Cotton Market here closely follows that of Liverpool, and was 
dull at the beginning of the week. The decline of prices which then 
ensued was nearly recovered today. About 1,200 bales were sold. 

Silk seems destined, like cotton, to be short this year. “ Every 

succeeding account from Italy,” says Mr Ll. W. Eaton, “tends to 
confirm the previously reported deficiency in the crop as being very 
considerable, and quotes the ruling prices as extremely high. ‘The 
quantity of silk coming forward for England, is stated to be very 
limited as compared with previous years, while the gvneral export 
from this country is inereasing. In this market there is but little 
Italian silk being offered forsale, and that at prices much higher than 
have as yet been paid here.” 

The trade of the United States is so extensive this year, that some 
|| of the journals beyin to express alarm that it is going on too fast, and 
|| to predict a convulsion, Whatever may be the case in the States 
where Californian gold has made their heads somewhat giddy, here 
| our trade seems at once regular and safe. Much business is done, 
}| unaccompanied by much apprehension. 

In the United States Cirenit Court at Boston, an important de- 

cision was lately given by Judge Woodbury. It was in a case be- 
tween Thompson and Porman, merchants, and Mr Greeley, collector 
| of the port. ‘The plaintiffs brought an action to recover the extra 
| duty and penaliy exacted by the collector, upon a cargo of rail- 
| road iron imported from Newport, Wales, into the port of Boston, 
|| by William F. Weld and Co., consignee agents for the plaintiits, 
|| manufacturers of railroad iron, residing in London. The invoice 
|| was regularly sworn to before the American Consul, and entry 

made according to the invoice valne. The public appraisers, 
|| deeming the invoice to be below the market value at the date of 
exportation, raised the invoice value more than ten per cent. The 
importers demanded a re-appraisement by merchant appraisers. 
|; Merchant appaisers were appointed by the collector. The invoice, 
| as is usual, (the owners being manufacturers) gave the value at 
| the time when manufactured, viz., January 1849, and the im- 
| porters contended that the value should be fixed at that date, and 
| not at the 24th day of February, the date of the bill of lading— 
a material advance having taken place in the meantime ; and 
}, desire time to produce evidence to establish the accuracy of the 
|, invoice price. One of the merchant appraisers, considering the 
|| great respectability of the owners, and that the request was rea- 
}, sonable, was disposed to grant it. This did not accord with the 
| views of the revenue officers, and such appraiser was removed and 
|| another substituted in his place. Appraisement was then made, 
| and the valuation estimated at the date of exportation, which 
|| being more than ten per cent above the invoice value, the collec- 
| tor assessed thereupon extra duty and penalty, amounting to 





| 6,287 dollars 37 cents, which was paid under protest. Judge 
|, Woodbury gave an elaborate decision in the case, in which he 
| ruled, that the time for fixing the value is when an article is pur- 
| chased or procured abroad, unless it is imported from a country 
where it is not grown or manufactured, and that the removal of 
the merchant appraiser was contrary to the law. 
We have been favoured by a German firm of high standing with 
| the following statement of exports of yarn from Hull during the 
years 1850, 1849, and 1846, from the Ist of January to the middle 
of August in each year. 1846 is given as being considered a fair 
| Standard year’s business, there being no interruption during that 
|| year to the commerce of Germany, arising from internal revolu- 
|, tions and other extraordinary causes. 
! 


| 
‘| 
| 
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R50, 1849, 
bales. bales. 
we 15,951 


1846, 
bales, 





To Hamburg 


» 59 
cosveccccccosescceces DIy2d1 cesece 








— St Petersburg 2,091 oe» 4,834 ccovcces. 7,754 
' — Rotterdor ° B,706  ccccresse 10,081 cecccscee 9,610 
— Au Werp en. DIL sccccerse 3,492 27! 
| — ZwOlle ...ccocces 3,201 corcoccce 2,965 10! 
| — Kampen 1,554 1,749 Al 
} } — Lee ..cccs ce. 3.043 .. » 743 ) 
| — Amsterdam 342 544 
—~ Other Portsccccscccsseccccvecee 2,879 coccesece 5,125 
46,398 424 





The failure at New York of Suydam, Sage, and Co., has excited 
considerable sensation. The firm was the largest of the Western 
commission houses in New York, and the produce consigned to them 
was chicfly flour, Indian corn, and pork. 

They were much trusted, and their failure 
shipment to Europe of some flour when the 

|; Mot equal to the market price in New York. 


is thought to explain the 
market price here was 





INDIGO. 


|| Tue last accounts from Calcutta, bearing date July 2ad, report but 
|| trifling transactions to have taken place in that market. 

|| The news from the indigo districts did not represent prospects 
|; quite so promising as they had been a few weeks previous, but the 
| estimates of this year’s crop continued to be from 120 to 130,000 





| maunds. 
| On the spot rather an active business has been transacted since 
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the close of last week; nearly 1,000 chests are reported 


. . to have 

changed hands at prices ranging from 2d to 4d per | 
average rates of the last July sales. Per Ib above the | 
CO: yO | 





COTTON. 


LIVERPOOL MARKET, Ava, 23, 
PRICES CURRENT. 
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New Orleans vcceeeee| 7H | 78 | 8h | 9 | OF (10 | Sh t gy | $4 |] 
Pernambuco eee 83 | 8—e | 9 | OE ose o || SE 16 | |i 
Egyptian soceseeserssese, SG | 84 | 8] {| 9 | 10 ile 58 6% | 8 | 
Surat and Madras...... 5 53 | «5% 5a | 6% 64 33 | 43 4 
Imports, Consumption, Exports, &c. ed 
i és sia cdacia git tas inane acdc le ia | 
Whole Import, Consumption, Exports, Computed St | 
Jan. 1 to Aug. 23. | Jan. 1 to Aug. 23. Jan. 1 to Aug. 23. } 9 a 
1850 1849 1850 1849 1850 1849 1850 1849 
bales bales bales bales bales bales bales bales 
1,125,670 | 1,478,759 944,910 i 1,041,326 3 165,300 } 145,160 } 493,590 


685,510 
ena es 


The operations of the trade this week in cotton have been limited, those || 
of speculators considerable. In the early part the market was greatly de- 
pressed, and prices very irregular—forced sales having been made at a decline 
of §1 per Ib from last week’s quotations in the current qualities of American, 
Daring the last two days more confidence has been evinced, and much of the | 
depression recovered. We have, however, reduccd our quotations generally 
tl per tb. Brazil, Egyptian, and E.st India, though they have not been so 
greatly depressed as American, have, notwithstanding, declined also 4d per Ib, 
The sales to day sre 4,000 bales. The market is quiet, and it is not easy to 
effect sales. Speculation this week, 11,930 American, 510 Brazil, 420 Egyp- 
tian, and 2,290 Surat. Export, 1,960 American, 380 Brazil, and 480 Surat, 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Taorspay Evanina, AvuG. 22, 1850. 


(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE, 

























} } 
Price Price Price! Price | Price | Price 
\Aug. 22, Aug. Aug. | Aug. Aug. | Aug. 
} 4850. | 184°, 1848. | 1847. , 1846. | 1845, 
Raw Corron :— s d s8dsdisdisdjisa4a 
Upland fair.......ccccoccsccsscsssseoseeper Ib =00 84 | O 52 O 48 0 7810 5S)0 & 
Ditto good fair .. 0 8h 10 58 0 44,0 7§0 53,0 45 
Pernambuco fair ...cccceecoees 0 9 |0 530 5$ 0 830 Galo 
Ditto B00 FAIT rsrcccceeccreveceece 0 98 )}0 6,0 55.0 9/0 Fg 0 al | 
No. 40 Mute Yarn, fair, 2nd qual... 012 | 0 9 0 7\010,/0 9j)011 | 
No. 30 WATER do do nian O 114) 0 8§ O TR) 0 9%, O 8% 0 103 | 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 5 44/4 9 3 8) 410§ 4 4 5 0 | 
27-in., 72 reed, do, do, 45lbs 2o0z 6 6 |5 7449/6 015 46 
39-in., 60 reed, Gold End Shirtings, 373 { ! | 
Yds, BIDS 40Z secocrssserrscrerrccssrsersere | 9 6 18 447 0) 8 74 8 0} 8 103 )| 
40-in., 66 reed, do, do, do, 8lbs 1202 | 10 6 |}9 0,7 6,9 0) 8 38i\9 9 |} 
40-in., 72 reed, do, do, do, 91bs4oz... | 11 6 | 9 6) 8 4910 6,9 Iglo 6 || 


39-in., 48 reed, Red End Long Cloth | } 
BE yds, GIDS.....crsocsoccees sesssocssscere | 9 0 16202 6 4218 O1F 1417 9 


We have experienced considerable changes in the tone of our market, with || 
only a very limited amount of business done throughout the whole week, | 
owing to the forced siles of a needy speculator on Friday last, and the Asia | 
arriving on Saturday with more favourable accounts respecting the growing | 
crop. The Liverpool cotton market was seized with strong symptoms ofa 
panic on Monday. This, of course, had an immediate effect upon out | 
market, in as far as it put a stop to business, although no one could account 
for the extraordinary change in Liverpool, as they could find nothing in the | 
Asia’s accounts to warrant such a revulsion. It was fortunate for the more 
timid of the producers of yarn and cloth that on Tuesday buyers did not 
feel disposed to operate, as there is little doubt but some of them would 
have accepted very low offers, had they been made, which is not to be 
wondered at, under the influence of unfavourable accounts from India and 
China, and a panic in cotton. But the timid already look up with reassured 
confidence, and those who felt no alarm are now pleased with the early proof | 
of their views being correct. 

The litle that has been done in yarn has been at lower rates, especially 
cop yarnsand warps; fine counts, 60’, and upwards, remain unchanged. 
Nothing more need be said about yarn, and, resnecting cloth, we need only 
remark that the transactions have been very few, and prices are now, almost 
without exception, unchanged, as compared with last week. 





Rocupae, Aug, 19.—The merchants attended pretty early in the market | 
his moming, as it was the wakes; and in the latter part of the day the 
streets were generally crowded and impassable. The pieces in the market 
were soon cleared off, at advanced prices; and twice that number would 
have been sold if the manufacturers had had them to offer. There is no 
change in the wool market. 
MACCLESFIELD, Aug. 20.—We have no new feature to note in the staple 
trade of this town, the manufacturers becoming more generally engaged for 
tlhe autumn trade. The buyers having heretofore taken advantage of the 
necessities of manufacturers, when large quantities of goods of various styles 
have been prepared for the autumn trade, has caused the latter in most cases 
to prepare only to order this season. This principle having been generally 
acceded to by the buyers, the trade may now be said to have fairly come 
menced, as 4 proof of which the dyers are well employed. In thrown silk 
there is certainly more doing, but prices are far from remunerating, when the | 
present high price of raw silk is taken into account, and we are sorry to re- | 


port the market for the latter in a buoyant and advancing state. 


HUDDERSFIELD, Aug. 20.—A good trade has been doing to-day, though, 


perhaps, altogether not so many goods have changed hands this week as last, | 
partly owing to the unsettled state of the weather, and the present shooting 
season. The fancy manufacturers complain of the slackness of their branch 
of business. 

Hairax, Aug. 17.—The amount of business transacted in our piece-hall 
to-day has been about an average for the season, and prices have not under | 
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gone any alteration. Yarns are still brisk, and the quotatious are aa high as 
| they have ever been. There is alittle more doing in wool at late rates, 
Leeps, Aug. 20.—The woollen trade is without alteration since our last re- 
| port, and still continu:s in a satisfactory state. 


| 
| CORN. 
CONTINENTAL CORN MARKETS, 


| ANTWERP, Aug. 21.—We have had much rain throughout nearly all 
week, which has inundated this country to an extent not known for many 
years. All the lower parts have been entirely liid under water, and the 
injury done to the potatoes is said to he most serious, the disease increasing 
most alarmingly. The prices of all grain are consequen'ly rapi ily advane- 
ing, and the 62 Ibs old red Louvain wheat fetchid to-day 46s per qr, f.o.b. 
| <AttTona, Aug. 19.—Our market has been very buoyant during the past 
week for wheit as wel! as barley, and although the accoun's fiom Mark 
lane have not answered at all the expectations of our speeul:tors, no re- 
action has taken place. We quote 62 lbs Waren whet 4333 604 to 61 lbs 
Upland 383 3d to 39s 61 per qr. 
STETTIN, Aug. 19.—With the exception of rye, which con 
| great attention, our market has been rather quiet during the past weck, 
the dull reports from England checking speculation in wheat, whilst, on the 
other hand, holders of fine quality are not inclined to submit to any reduec- 
tion. 62 lbs Pommeranian is held for 4is to 42s, 61 los to 62 lbs Ucker- 
mark 40a to 41s, 61 Ibs red Stettin 39s to 40s per qr, f.o.b. 
Danzic, Aug. 17.—Owtng to the somewhat firmer accounts from Mark 
lane some purchases of wheat have been made at full prices. and the 
| sorts are rather dearer than Inst week, We quote 63 Ibs fine high-mixed 
wheat 46s to 47s, 62 Ibs high mixed 44s, 61 Ibs mixed 39s per qr, f.o.b. 
KONIGSRERG, Aug. 17.—The weather has been intensely hot with us of 
late, and the crops have been housed in the best condition, and will be 
according to all reports of very good quality. Wheat continues to be in 
steady demand, and mostly being io fiem hands, is not to be bought below 
40s the 130 lbs high mixed, 383 6d for 130 lbs mixed, and 363 Gd for 130 
Ibs red. 
According to reports of the 18th inst from Rostock, Stralsund, Anclam, and 
Griefswald farmers were busily engaged in securing the crops, aided by the 
fiuest possible weather. 
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LONDON MARKETS. 


TRADE FOR THE WEEK. 
MARK LANE, Fripay Mornina, 
The supply of English wheat at last Monday’s market was short, and as 
some o/ tle new was of fair quality, our town millers were not free buyers o 
old ; the weather being fine had some influence on their minds. All old was 
considered 18 per qr cheaper, but the best parcels of new were unitered in 
value, the latter being required to give a freshne-s to their floar. There was 
only a limited business trangicted in foreign wheat, and that at prices rather 
under those of the previous week. The imports consisted of 1,640 qrs from 
Amsterdam, 5,711 qrs from Antwerp, 166 qrs from Caen, 108 qrs from Cau- 
debee, 550 qrs from Copenhagen, 6,052 qrs from Dantsic, 403 qrs frnm Dieppe, 
€50 qrs from Dordrecht, 1,580 qrs from Dunkirk, 675 qrs trom Eu, 25 qrs 
feom Faaborg, i,076 qrs from Hamburg, 7 qrs from Hurvre, 120 qres from 
Konigsberg, 633 qrs from Nieuport, 42 grs from Ostend, 500 qrs from R>- 
stock, 1,958 qrs from Rotterdam, 1,653 qrs from Wismar, making a total of 
23,549 qrs, There were fair imports of barley, amounting to 10,380 qrs, 
whilst of our own growth scarcely any appeara, The trade was steady for 
all good grinding samples at former rites. The arrivals of flour coastwise 
were 3,300 sacks, 6,141 sacks per Easteru Counties Railway, and 3,391 sacks 
foreign. The sale of good fresh qualities was toa fair extent, and the de- 
mand for this article is overtiking the eupply steadily; if the imports from 
France fall off, good old descriptions are likely to be searce ere lonz. There 
was a tolerably fair sale of oats to the consumers, at former quotations for 


STATE OF THE CORY 


}| all fresh and sweet parcels. Tie imports were liberal, amounting to 22,565 


limited 
from Ire- 


qrs, 2 considerable portion of which came from Russia. There were 
arrivals of English and Scotch, together only 1,235 qrs, with none 
land, 

The imports at Liverpool on Tuesday were moderate, yet notwithstanding 


| there were heavy rains the previous night, the morning being fine, trade was 
slow, the best qualities of wheat supporting prices ; others give way 1d to 24 
per 70lbs: average 383 10d on 856 qrs. Other articls wee nerally 


slightly depressed. 
There were fair imports at Hull, but only limited supplics of wheat from 


the farmers, and no life was manifisted in the demand: average 42s 4d + 
867 qrs. The arrivals of wheat were toa fair extent and th leney was 
downwards, but the variation was scarcely quotable: avera i343 ld on 


4,063 qre. 


There was very little grain offering at Ipswich; for wheat a steady demand 
{| was experienced at full priccs geuerally: average 434 14 on 813 q 

At Lynn wheat declined 1s per ar, the new samples were not fine, and 

brought 42s to 46s per qr: average 424 5d on 2,255 qrs. 
{| There was a good supply of wheat at Lewer, and the demand was slow at 
}| 1s per qr reduction in price : average 463 8d on 269 qrs. 

At Mark lane on Wednesday there were most scanty supplies of English 
|| grain, but a tolerably good import of foreign, and having a thoroughly wet 
j day, there was more disposition to hold than force sales of all good articles, 

particularly fine wheat and hea y oats. The accounts from | Ico and 
Belgium are very unfavourable, he vy floods, from the ¢ Lof rain, having 


\| been experienced in both countries, doing considerable dimage to the corn 


|| still out there. 
The Scotch markets hell on Wednesday were steady, but sithough the 

weather had been very boisterous, accompanied by heavy rain in some d 
,| trictson Sunday and Monday, still no advance in prices could be established, 
'| The few samples of new wheat shown at Edinburgh market were virious in 
quality and condition, weighing from 59 to 621lbs per bushel, and broughr 
from 383 to 453 per qr. 

The averages announced on Thursday were—433 81 on 97,969 qra wheat, 
22s 8d on 2,095 qrs barley, 18s 4d on 7,962 qrs oats, 233 On 122 qesrye, 253 2d 
on 3,809q rs beans, and 26s 5d on 728 qrs peas. 

Birmingham market wis not so largely supplied with wheat, yet trade was 

| dull at rather lower rates : average 443 on 1,311 qra. 

| At Bristol there was a limited sale for wheat, and prices for old English 
| and foreign have receded within the fortnight about 1s per qr. A few par- 
} 


= of choice new English white brought 443 per qr: average 443 4d on 
5 qrs. 


There was a moderate quantity of wheat brought forward at Newbury, 


which was taken slowly at former rates; the new at market was in good 
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| condition, but of a varied quality, and prices of it ran:ed at 41s to 493 per 


| 


7d on 851 qrs. 

There was an increased quantity of new wheat offered at Uxbridge, and 

une f.ward of Letter quality, prices receded on this yeai’s growth 2s 

per qr, onion old ls per qr: average 493 1d on 539 q 

At Mirk Ime on Fridsy the arrivals of all English grain were quite trifling, 
! 


qt: average 45< 


asite 





but thore of foreign weie pretty liberal, with a fais qiant.ty of flour from 
France. The morning being fine, cool, and bracing, or il! id not buy 
wl it fre ly, but only took small qu ntities for the rimu t use, which 
they obtaned at Monday's prices. Flour was quite a Yr. change in 
the value of b orley, beans, or peas; the last article points upwards from the 
3! yield. Oats were in fair request from the consumers, and good corn 
rouglit full pric 
The London averages ann ced this day were,-— 
s 4d 
Uats : 
i 4 u 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WELK. 
(For Report of This Day's Markets see “ Pos j 

MINCING LANE, FRIDAY 

SucAR.—There has been a good demand by the trade at the lat 
in prices, and occasionally a further advance of 6d paid upon colonial. The 
transactions in foreiga continue at rather higher rates than paid last 
week. <A steady business has been done in the West Iudia market, which must 
now be quoted nearly 6d higher than on Friday last. 169 casks Dar>adoes met 
with ready buyers at full prices : good to fine yellow, 393 6d toizs 64, low and 
soft to good middling, 353 to 39s; one lotecrystalised, 44860 perewt. Arrivals 


have not bee flate. Last week the deliveries of all nds were 


MORNING, 
improvement 


large, 


. laige : 
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computed at 4,145 tons—viz., 3,128 colonial and 1,017 tons foreign, against 
4,642 tons in the corresponding week of 1819. The aygregate stock shows @ 
diminution of 5,104, and the deliveries for consumption 4,072 from January 


let to present perio . 

Muuritius.—The sales at commencement of this weck consisted chiefly of low 
refining sugars, for which there was a steady demand; good grocery brought 
rather stiffer rates. 6,112 bags 51 casks found ready I iyers as 1 llows:i— 


good to fine yellow 383 to 394 6d, middling 363 6d to S7- éd, v 354, mid- 


dling to good refining, 343 6d to 374; soft, 343 to 3is Gd; ldjing to good 
brown, 30s 6d to 33 1; low, 27s to 293; crystalised brown and grey, 343 6d to 
37s. Last week the deliveries were 94 casks 11,076 bage, or «qual to 716 tons, 


Bengal. —Ouly | 
former rates, from 3 

is 6d. here was not any white Benares or grainy sugar offvred. 
quiry has been made for the latter by private contract. 

) bags were princi; 


35 bags were submitted on 
23 6d to Sis for low t 


Tuesday, wh.ch sold readily at 
» middling soft date kind ; fuir ditto, 
Some in- 
Mudras.—9 ally bought in at stiffer rates; from 293 6d to 
803 6d for low to good damp brown. 

Other East India.—The transactions in Manilla have 
rather high: r prices. 4,997 bass Penang sold steadily, aud g rally went 6d 
dearer; good grey to middling white, 373 éd to 403 6d; low tom og yellow, 

a3 6d; eyrupy ditto low to * i to its 6d; 
syrupy grey and yellow, 333 6d to 39a, 


lerable, at 


353 to 37s; brown, 323 Gd to 









By private contract, about 1 10 bags 
Manilla are re ported sold, from 3s to 373 per cwt, 

Foreign tLe market has been active, and we have again t port a very 
large business at some furtlier improvement in prices. by priv treaty about 
15,( boxes of Havaua have sold: yellow in bond 20s A t uly paid 
i 10 4283 two oi wn Bahia brought 18s ¢ ltol 

125 hhds 141 bris P | consisting chiefly of ry q ea, found 
buyers at full prices; fine, 41s 6d to 433; middiing to ¢ brown ,; 
and low, 363 to 373, 5,900 boxes Havana, duty paid or a! j e nearly all | 
taken in at high prices; good to fi grey, 433 6d to 4 gz to fine 

z yellow, 403 to 444. 1,055 boxes white in bond wei lly taken 

in at to 338 6d per ewt for low to good. 
fiued.—There has b ate lemand this week at 1 a and the 
upply of goods continues moderate. Drown lumps have i l to 534. 
litlers, middling to good aud fine, 503 6d to S4s. vi sarer, 
1g at 473 to Tr! 1 more busine ! ieces, 

{ the suy ure now so muc') reduced that refiner lvance. 
Vi les , ns at at Londed sugars hav ! t very 

. A few e3 are rej l ushed at 274 to 4 not ad- 
need, bul there is m i y in Holland. Lvaves t at last 

V A's 3 3-10) 4 
Mona I 8 in W t Ind t con- 

les l. 

Cort holder l appear 1 calea, 
] " 1 ity 1 been brought t t prices 
! at 1 Nat Ceylon has few arcels 
l yesterday t i value of good ordir tle t 363 
I I y in pu : ht 4 1 to 41 rt f i stion 
3 i J Vv pr of coloury more 
t ] ! ve the valu bags 
ublic » found buyers as foil —a few lots gos 7 middling 
tog i middling coloury, 523 to a6; fime ordinary to low i ry 483 to 
sls 6d; ordinary and ragged, 413 to 443; pea berry, 52s to ‘ ] verieg 

ntinue steady, being 4 casks 2,376 bags last weel t t 5,100 
cwts. Nothing has been done in Mocha owing to the ! ed by 
rs 329 1 East India partly sold from 31a to unary 

‘ Fore i is firmer A cargo of Rio has been 8 

Cocoa.— No public sales of West India have been | set Cone 
tinues Vv firm, with a steady demand at full prices ; 

feE\.—Upon the receipt of the letters, &c., per Overland ™ t week, with 
advices from China to 23rd June, the market again ! active, and 
business to some extent done in several descriptions at l 1 tes ; but 
aa the country trade do not at ; resent buy with mu h f t ! here 
have operated less extensively during the last few days. Comer , re | 
now be quoted at 114d; mediom to good qualities are una ! Scented 

prices vl mmon 


| ¢ 
capers meet with a ready sale, also orange pekoes at full 
: i Canton there had not 


kinds of green continue in demand at former rates. At shed 
; oo D } .¢ dems e 

been any business done in new congous owing to the very high rat ma . 

by the teamen. Exports for the year ending 20th June showed an increase 
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5,100,000 ibs over the previous season's, as will be seen on reference to the usual 
intelligence in ancther colamn. The deliveries in London for the month ending 
16th August were 4,092,000 Ibs, including nearly 3,000,000 Ibs congou, a larger 
quantity than in any preceding one this year. Extimat: d stock in the United 
Kingdom on the 3ist July, 48,887,000 Ibs, against 50,667,000 Ibs last year. 

On Tuesday 9,321 packages were offered at public sale, but on!y 1,200 sold 
without alteration in prices ; some common congou, “ with all faults,” realised 
113d per Ib. 
| Eoce —Thotrensnstions have again been large, and pricesshowed a further slight 

| improvement towards the close of the week. About 15,000 bags are reported 
| sold by private treaty; cargo Bengal has brought 83 94. The public sales have 
| comprised 6,000 bags 1,450 pockets, which nearly all sold at last week's ratese 
| good white bringing 11s to 11s 6d; rather broken, 10s Gd to 11s; middlin; 
broken to good middling, 98 6d to 10s 6d; 1,000 bags common pinky Madrag 
| realised 98 percwt. There is no improvement in the deliveries at presents 
\ Cleaned rice remains quiet at former rates. ; 
| $aco.—480 boxes good niddling small grain sold at 2is; 384 bags sago 
| flour were held at 173 to 18s, and bought in. Fine Jamaica arrowroot has been 
sold this weck at 11}d to 1s per Ib. 

Perrer.—The supp'y being limited, holders have continued to realise full 
|, rates for common export kinds of black. 166 bags Aleppy were withdrawn at 
| 84d. The stock keeps rather low. There has been a serious falling off in the 
deliveries for home use. White is quiet but firm. 

PimenTo.—Holders have obtained a further advance of 4d for the few parcels 
brought forward, 136 bage selling from 61d to 6}d per lb from common to 
fair quality. The stock in first hands is large. 

Oruer Spices. —The few lots nutmeg and mace offering find buyers at former 
rates. There has been some further arrivals. Cassia liguea is in demand, but, 
holders demanding very high rates, few sales have bern made. 318 barrels 
Jamaica ginger sold steadily from 3110s to 7/53 per cwt. No sales of East 
India. The stock of the latter is large. 

SALTPETRE.—A speculative demand has sprung upthis week. Prices hive ad- 
vanced 6d, and a large business done at 25s 6d to 27s for Bengal of 10 to 5 percent 
refraction ; and the sales by private treaty may be estimated at 7 to 8,000 bogs. 
The deliveries are steady, but the stock diminishing slowly, and it is still much 
larger than at same time last year. English refined has advanced to 29s and 
298 6d per cwt. 

NITRATE Sop4.—The market continues flat, and the eales limited at 14s per 
cwt. 

Lac Dye.—A limited inquiry has been made for this article at the last sale’s 
rates. The stock is now 4,031 chests. 

CUCHINEAL.—The demand is steady, and there has been some inquiry at for- 
mer rates. Yesterdsy 30 bags Mexican were chiefly bought in at 3s 6d to 38 
9d for silvers, with a few blacks at 33 9d per Ib. The stock on 17th inst consisted 
of 3,982, against 2,821 serons last year at same time. 

Daves, &c.— Very iitt'e business has been done in most of the leading articles 
this week, and prices remain unaltered. Camphor has sold at 82s 6d. A par- 
cel castor oi), offered yesterday, brought fall rates. Gambier is firm, at last 
week's prices. There has not been any inquiry for Cutch. Safflower brings high 
prices for the few parcels offering. 

Metats.—Several kinds of British manufactured iron have met with more 
inquiry. Welsh bare may be quoted at 4/ 12s 6d to 4/ 15s. Scotch pig is firm, 
but the market rather quiet. Spelter has been dull, holders demanding last 
| week’srates, East India tin is again lower, the latest transactions in Banca 

being at SOs to Sls. Straits with certificate S2e, but sales to some extent made, 

British remains withoutchange. Tin plates arein active demand. Other metals 
, unaltered. 

Hemp.—A limited business has been done in most kinds of Russian at last 
weeks’ quotations. Some parcels of Manilla just arrived will shortly be brought 
upon the msrket. Jute is less in demand, and 1,450 bales offered yesterday 
partly sold at easier rates, from 142 to 16/ per ton. Cvir goods are very firm. 

TURPENTINE.—A few sales have been effected in rough at former rates. 

| Spirits are firmer, with more inquiry : Enylish drawn 29s per cwt. 

O1Ls.—The large sales declared for this day have prevented much business 

|| in fish by private treaty, but the market has been firm. Holders of pale seal 

| have raised the price to 36’. No alteration in sperm or other kinds. Linseed is 

steady at 32s 64, with only a moderate supply still offering, Rape remains 

without alreration. There has not been much business done in palm or cocoa- 

nut: a large sale of the latter is declared. 

i LinseeD has been less inquired for, but prices not quoted lower than last 

| week; fine Black Sea is worth about 46s 6d; other kinds, low to fine, 38s to 453 
per querer. Cukes dull ofsale at last week’s rates ; fine Engli~h, 62 153 per ton. 

TALLOw.—The market continues flat, and the only new feature to notice is a 

lower price being accepted for Y.C to arrive in the last three months, viz., 368 9d 
|| 878; but the transactions not large even at that reduction : on the spot 36s 6d is 
| still the nearest value. Further supplies have come forward. Last week the 
| deliveries were 1,638, against 1,119 casks, and the stock on Monday 25,702, 
against 25,275 casks at same date in 1849. 





ol eee 





POSTSCRIPT. Fripay EveEnNInc. 
SvuGAr.—There being 4 limited supply on offer to-day, prices ruled rather 
higher in many cases. A large business was done in West India, the sales 
| reaching 1.210 casks, including some parcels offered by auction; Barbadoes 
| Went at previous rates. Mauritius—6€50 bags sold steadily at rather stiffer 
| rates. Bengal—1,968 bags sold at 1s advance upon strovg yellow, which 

_ brought 39s 6d to 428 Gd for good to fine; soft kinds rather dearer than on 
|| Tuesday. The refined market was steady. 

CoFFEE.—58 casks, 217 bags plantation sold at rather higher rates. Native 
| was firmer, 433 being paid fur good ordinary quality. 1,261 bags St Domingo 
| were partly dsposed of from 38s 6d to 42s 6d fur low to very good ordi- 
| 
' 





| mary. 358 bales Mysore chiefly taken in at 45s. 

| Rice —2,700 bags Arracan, chiefly withdrawn at 8s 6d to 93, There was 
| business to some extent done privately. 

i | PePPER.—251 bags common Batavia were chiefly taken in at 3d per Ib. 
| Di YsALTERY Goops.—442 bales partly sold at 123. 175 bags Cutch taken 
) in at 17s. 

| 

{ 


Some Bengal turmeric realised 158 6d to 17s. 360 boxes plumbageo 


in 

| sold from 12s 6d to 14s. 45 tons Sapan wood 101 to 11/ 108 per cwt. 
O1L.—1i14 tuns seal only partly sold; pale, 56] to 36/ 108; raw, &c., 34/108 
| to 35/ 15s. 90 tuns Southern went from 33! to 34/ 53; 64 tuns sea elephant, 
| 327 58 to 34/ per tun. 

. TALLow.—692 casks various kinds were nearly all sold readily, Australian 


Fought 42s 9d to 363; South American, 33a 6d to 3és per cwt. 





ADDITIONAL NOTICES. 

Rerivep Svcar.—The home market for refined sugar is rather easier for the 
lower descriptions of goods, except wet lumpa, pieces, and bastard sugar, which 
are rather firmer. In the bonded, loaves remain witlout an y alteration ; crushed 
is rather firmer. About 900 tons of Belgian and Dutch crushed have been sold 
at 23s 9d to 27s Gd, according to the quality. 


Dry Faurr.—The deliveries of currants have improved, but the market is 
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heavy. Asthe time approaches for new supplies of raisins, &c., the holders are 
all anxious to get out of stock, and are forcing sales. 
Clearances of Dry Fruit for the week ending August 12. 
Currants. Spanish Raisins. Smyrna Raisins Figs. 
ewt ewt ewt cwt 

1850 scovcocce 3,782 coeccccce 236  cecccecee 799  ccoccvece 63 

BRED nccccsoce SB,085 cccescese Gl ecsseccce 234 see eeeeee 1,106 

1BES ccccconce 2,657 sooverece 138 —conecoeee 783 ae. on 

GREEN Fruit.—The market is quiet; a slight improvement in the price of 
lemons. Nats of all description dull of sale. An increased supply of grapes 
has been received by the Lisbon steamer, and any of a sweet character 
good prices. The last sale of West India pine apples by Keeling and Hunt oo. 
curred on Monday Irst, and note an increased consumption of this fruit. 

Sreps.— There is a greater demand for both white and brown mustard seeds, 
at the quotations; new brown seed is not however at market. Caraway and 
rape more sought for. 

ForEIGN AND COLONIAL Woon.—The public sales began yesterday with 9 
very large attendance of buyers, both from the eontinent and our home clothing 
districts, and the prices ruled about the same as last sale’s ; no decline. 

Corron.— The week’s transactions chiefly consist of the sale of 100 Surat on 
Wednesday at a decline of 4d per lb, being 3d to id from the highest point, 
Since that period holders have evinced less disposition to sell, and the market 
closes with more firmness; and pricea, though rather irregular, are generally 
only id per 1b lower than last week. Sales of cotton wool from the 16th to the 
22nd inst. inclusive :—1,200 bales Surat at 5}d to64d, middling to good fair ; 200 
bales Madras at 53d to 54d, fair to good Western. 

FLAX AND Hemp.—The market for flax is firmer, but not any sales made. 
Only very small sales in hemp at the prices quoted, 

LEATHER AND Hipes.—A full average amount of business was transacted at 
Leadenhall this week. The supply of the best and heaviest crop hides, of dregs. 
ing hides—particularly of light-shaved hides—and calf skins was small. Hea 
foreign butts of prime tannages were in good request, as also the lower qualities 
of East India kips. The only alteration in prices we can quote is 4d per \b 
advance on common dressing hides. The public sales of foreign raw goods in 
the past week did not present any new feature, except in the considerable num- 
bers of seal skins brought forward, which sold at an advance of 4d per skin over 
late prices; Greenland, with two fin-holes, also at an advance of 5d to 6d; }| 
middling and large brought 2s 3d to 4s. By private contract 5,000 Buenos 
Ayres hides have been sold, chiefly heavy ox, at 3§d. 





Almonds 
cwt 
e00 rer ees 1 31 






Imports from Jan. 1 to Aug. 22, 1850  ..ecccccceee.eeseceve 872,898 hides 
Do do 23, 1849 secccoccccccccccccccs 595,125 4 

Sales do A eee ee 
Do do 23, 1849  cccccocccccscceccccce F64,600 


Present stock, 132,000 hides. Stock Aug. 23, 1849, 96,000 hides 
METALS.—No alteration of moment to note in our market. Banca tin has 
been sold as low as 80/ per ton in bond. Iron is rather firmer for bara, though 
Sectch pig remains quiet, without alteration in price. Spelter very dull of sale 
at 15/ 53 to 15/ 78 6d per ton. Stocks increasing. 


ea 


ENSUING SALES IN LONDON, 
Turspay, Aug. 27.—150 hhds Barbadves sugar, 34 casks Ceylon coffee, 108 cases | 
Malabar ginger, 610 bags do pepper, 110 chests lac dye, 50 bales safflower, 32 bags 
Mexican cochineal. 
WEDNESDAY, Aug. 28. —400 slabs Straits tin, 400 cases M.-o’P. shells, 
Tuursray, Aug, 29.—800 cases Cochin ginger, 360 bags do. 
Fripay, Aug. 30.—1.0 bags Honduras cochinea). 





PROVISIONS. 

Considerable business done this week in Irish butter, at prices on the average abont 
2s over rates of previous we-k. For fine Friesland the demand bas been dull at 80s. 
Lard sold readily, at 61s to 62s, clearances effected. 

A very small business doing in Irish bacon, none of which is really prime. Ham- | 
burg bacon in good request,” at prices ranging from 53s to 55s for prime small and | 


sizeable ; the heavy is bad to sell at much lower rates. 
Comparative Statement of Stocks and Deliveries. 





BuTTER. Bacox. 
Stock. Delivery. Btock, Deliveries, 
1B4B crcccovee 33.885 cecccccserce 8,027  concceccrece 2,099 cesecccccece 870 
SOED ciccocens 47,816 6.979  coesecccecce 1,335 seecccecccre 542 
1850 cecceccce 23,217 cecccecccese ;8;468  coccccccvece 2158 secccsccccee 1,007 


Arrivals for the Past Week. 
righ Duttersccccoccccccccccvcccsccescecsccscccecosccceseee se soscceenoccccscsccssceses 19,789 
FOreIgT AO crreccecesceseeresoeeses 9,453 


Bale Bacon .....0.c0rccrccceesevccccvecceseeces ses cecgve seven sovcapeee see cssescose® 701 










NEWGATE AND LEADENHALL MARKETS. | 

Mowpay, Aug. 19.—Very limited supplies of each kind of meat having been on sale | 

in these markets, the general demand is steady, and, iu some instances, the quotations | 

have an upward tendency. No arrivals have taken place from the country, but about | 

600 carcasses of foreign meat having been disposed of during the week, 

Fripay, Aug. 23.—Only a limited business was transacted in to-day’s market, yet | 
prices were well supported. 

Al per stone by the carcase. 









sds e dtos di) 
Inferior beef csccocccccccccsccesee 2 4102 6] Mutton, inferior .rccccsorccccesee 210 3 4 | 
Middling ditt0....-.ccccceseoee oo 3 8B 210 — midaling....... 6 2 8) 
PONS CEG. nian 6. 0 2 4 => PIM ccccccccoccreccccccee S10 4 0 | 
PstS GNA) o.. seerscscoseorneee 3 4 BE | Large SOK cnimummun 210 2%) 
WO ccentmssinnaai snes 2°) RIUM ORK snminiencmn 6 6 3 19 


Lamb, 3s 6d to 4s 6c, 





Monnpay, Aug !9.—The past week's arrivals of foreign stock into London have been 
on au extensive scale, they having amounted to 7,289 head. During the same period 
in 1849, we received 5,152; in 1848, 4,342 ; and, in 1847, 7,260 head. The quality of 
the stock at hand since our last has been ¢olerably good, especially that of the calves. 
The items of the week’s import were—Beasts, 1,192; sheep, 4,834; lambs, 696; calves, | 
495 ; pigs, 72. 

At the outports only 420 head have been received, chiefly sheep and calves. 

The arrivals from Ireland, last week, by sea, were 23 cows, 20 sheep, 83 lambs, and 
4 Calves, 

In to-day’s market the supply of foreign stock was seasonably large; and it would 
have been more extensive had it not been for the strong gales of yesterday, during 
which nearly 40u sheep and 59 beasts were thrown overboard from one of the Kotterdam 
steamers. 

From our own grazing districts the receipts of beasts fresh up this morning were | 
considerably less than those reported on Monday last, and their quality was by no 
means first-rate. The pr'mest Scots, Herefords, &c., on offer moved off steadily at | 
very fuli prices; and the value of other breeds was weil supported. The top figure for 
beef was 3a !0d per 8 Ibs, 

The arrivals from Lincolnshire, Leicestershire, and Northamptonshire embraced 
2,000 short-horns. From other parts of England we received 600 Scots, Herefords, | 
short-horns, &c. ; and from Scotland—wholly by railway conveyance—180 Scots. 

There was a decided falling off in the numbers of sh<ep, andthe supply of Downs 
was unusually small. On the whole, the mution trade ruled firm, but far from active, 
at about Friday’s improvement in value. The very primest old Downs went at 4s to 
4s 2d per 8 Ibs. 

Lambs, the supply of which was but moderate, moved off slowly, at about stationary 
prices, viz., 3s 8d to 4s 8d per 8 Ibs. 


The inquiry for calves ruled steady, and the quotations were 2d per 8 Ibs higher than 
on this day se’nnight, 


SMITHFIELD CATTLE MARKET. | 
| 
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Prime small porkers were quite as dear. In other kinds of pigs, very little was 





doing. 
SUPPLIES. 
Aug 2!, 1848. Aug 20,1849. Aug. 19, 1850. 
Beasts ccccccccccccccecscoce 8,520 accrccccorce 4,257 cccccecscece 3,71 
Sheep and Lambs .0..0 24,090 sececesseene 30,490 « 29,350 
Calves ceveoesee- 345, eee a2 .« 248 
PIgS cco ccecceccccceccee IB  scccesccnsee 2EB  ccocceee 20 





Frrvay, Aug. 23.—The number of beasts on offer in to-day'’s market were of inferior 
quality. The primest Scots commanded a steady sale, but all other breeds were a slow 
inquiry, at late rates. With sheep—both English and foreign—we were heavily supplied, 
and the mutton trade ruled inactive, the extreme va!ve of the best old Downs being 48 
2d per 8 Ibs. Lambs, at a fall in prices of 2d per 8 Ibs, prime D. wn qualities being quoted 
at4s 6d per 8 Ibs. Calves, laterates. In pigs only limited business. Milch cows i4/ 
to 18 each, including their small calf, 

Per &ths to sink the offals. 














sds | edad 
Inferior beasts ...roccrsscssssssesee 2 6to2 8 | Second quality sheep cocsceccecce 3S GtOS 8 
Second qualitydo . 3 2/ Coarse woolled do vu 2 2 4 6 
Prime large oxen. 3 8 | Southdown wether o4 @ ¢ 9 
Prime Scots, &c. .... 4 O| Large hogs sco.sceee wae 386 
Large coarse calves... 3 6| Small porkers w8 8 4 0 
Prime smal! do esses. 310, LembS srercessererrserseerrrsereree 3 6 4 6 
Inferior sheep sceceroeerrereee 3 2 3 4 
Total supply at market :—Beasts, 923 ; sheep, 16,120; calves, 308; pigs,300. Scotch 


supply :—Beasts, 156; sheep, 200. Foreign supply :—Beasts, 122; sheep, 3,560 ; calves, 
150; pigs, 10, ’ 





BOROUGH HOP MARKET. 

Mownpar, Aug. 19.—Although mould is prevalent in some districts of Mid-Kent 
the Hops, upon the whole, progress favourably, and the duty is estimated at 
200,000. A limited business is doing in last year’s growth, at the annexed qnota- 
tions :—Sussex pockets, 95s to 1088; Weald of Kent do, 115s to 1303; Mid Kent do, 
126s to 210s. 

Fripay, Aug. 23.—On the whole the accounts at hand from the plantations this 
morning, are favourable, notwithstanding that the mould is said to be on the increase 
in some parts of Sussex. The bine is mostly in burr, and the duty is freely backed at 
209,000/. Some parties call it more. We have a fair demand for the finest hops at 
full prices, In the inferior kinds very little is doing. Mid ani East Kent pockets, 7/ 
to Lid lls ; Weald of Kent ditto, 5/ 15s to ‘J 128; Sussex ditto, 4/ 15s to 5/128; Year- 
lings, 1? i53 to 3/ 153 ; Old hops, 16s to 2/ 10s percwt. 


COUNTRY POTATO MARKETS. 

Yorx, Aug. 10.—A good show of new potatoes of good quality; large ones, 24d ; 
smaller kinds, 2d per quartern. 

Matron, Aug. 10.—A fair supply, which sold at from 2d te 4d _ per quartern. 

RicuMonp, Aug. 10.—New potatves, 1s d to 2s per bushel. 

Caruisie, Aug. 17.—Only a short supply of potatoes, which met with a ready sale 
at 3d to 4d per stone of I4]bs. 

SUNDERLAND, Aug. 17.—We have still to report favourably of the potato crop, which 
looks as well as it did at this time last year ; our market is now abundant'y supplied, 
and prices have got down to from 4d to 6d per stone, quality good. 

Mancaester, Aug. |5.— New potatoes, from 5s to 63 6d per 252 Ibs. 

SHerrietp, Aug. 13.—Our market being well supplied with potatoes, causes them to 
bea dull sale at from 5s to 6s per load of 18 stones. 

NewcastLe, Aug. 15.—Potatoes, white, 6s to 7s per load of 20 stones. 

Lgeps, Aug.13.—A good supply and ready sale, at 6d to7d per 21 lbs. 








HAY MARKETS.—TrHoursDAy. 

SmItTHFIELD.—Fine upland meadow and rye grass hay 78s to 80s, inferior dit‘o 55s 
to 60s, new ditto, 48s to 60s; superior clover 88s to 903, inferior ditto 63s to 68s, 
new ditto 60s to 80s; straw 224 to 283 per load of 36 trusses, 

PortmMan.—New meadow hay 60s to 63s, old ditto 70s to 76s, inferior dito 60s to 
66s; old clover 753 to 808, inferior ditto 6Us to 65s; wheat straw 26s to 3ls per load of 
36 trusses. 

Wuitecnape..—The supply at this market to-day was very short, and will proba- 
bly continue so until the harvest is concluded. Old meadow hay 70s to 80s, new ditto 
558 to 70s; old clover 80s to 90s, new ditto 60s to 8)s; straw 25s to 30s per load. 





COAL MARKET. 

Monpay. Aug. 19.—Bnddle’s West Hartley 14s—Carr’s West Hartley 14s—Claver- 
ing’s New Tanfield 12s—Uolywell 13s 94—Howard’s West Hartley Ne’herton 14s— 
Jonassohn’s Hartley 12s6d—North Percy Hartley 13s—Ord's Main 13s—Tantield Moor 
11s 9d—Tarfie!d Moor Butes Ils 94—Walker Primsose 12s—West Hartley 143 —West 
Wylam 12s 6d4—Wylam 133 6¢4—Cowpen Hartley 14s—Hartley 13s—Whitworth Coke 
20s—Wallsend: Acorn Close 13s 64—Elm Park 13s 64—Gsforth 12s 6d—Hedley 
13s 6d—Lawson 13s 3d—Riddell 13s 3d—Walker 13s—Belmont l4s 6d—Hetton 15s 
6d—Haswell 15s (d—Lambton 15s—Russell’s Hetton 15s—Scarborough 133 9d— 
Stewart's 15s 6d—Bentley 13s 94—Denison 13s 6d—Heugh Hall 14s—Hartlepool 15s 6d 
—Kelloe t5s—South Hartlepool 14s 2d—S uth Kelloe 13s 9!—Whitworth 12s 9d— 
Cowndon Tees 13s 6d—South Durham 13s 6d—-Tees 153 6d—Ships at market, 110, 
sold 66, unsold 44. 

Wepwespay, Aug. 21.—Buadle’s West Harley 14s—Begbie’s Martley 15s—Holy- 
well 14s—Jonassohn’s Hariley 12s 6d—North Perey Hartley 13s—Tanfield Moor 11s 
9d—Tanfield Moor Butes lis 64—Walker Primrose 12s—West Hartley 15s 9d —Wylam 
133 6!—Birchgrove Graigola 20s—Hartley 13s—Nixon’s Merthyr and Cardiff 21s— 
Whitworth Coke 20s—Wallsend: Bewicke and Co. 13s 6d—Belmont 14s 6d—Braddyll 
15s 3d—Hetton 15s 6d—Haswell 15s—Lambton 15s;—Russell’s Hetton 15.—Scar- 
borough 14s—Heugh Hall 14s —Whitworth 12s 9d—seymour Tees 13s 3d—St Helen's 
Tees 13s.—Ships at market, 59 ; sold 46 ; unsold 13. 





LIVERPOOL MARKETS. 


WOOL. Fripay Nicnt. 
(From our own Correspondent.) 

The near approach of the Jarge public sales just about to commence in 
London, has deterred the trade from entering upon any large transactions 
until the reaults are seen, still the feeling in the trade is good. A!'paca, none 
in the market. Turkey Goats’ wool still in request. 


CORN. 
(From our own Correspondent.) 
A good deal of rain has fallen since Tuesday, and the weather has been 
rough and hirsh ; therehas been rather move activity in the grain market 
during the past two days, and a fair business has been done at full prices. 


| This morning, the weather being fine, there was less doing in the wheat 


trade, but a tolerably fair quintity was disposed of at prices which were 
scarcely obtainable on Tuesday ; several parcels were taken to hold over. 
Flour was in good demand, an] the turn higher. O:ts and meal without 
New oats sold slowly at 2s 4d to 24 61, and a little new meal 
brought 23s to 233 6d per load. A rather large business has been doing in 
Indian corn during the last few days, cli fly on speculation, a dan advance 
of 6d to 1s per qr has been paid: this advauce was supported to-day, with a 


| fair inquiry. 


METALS. 
(From our own Correspondent.) 
The market for manufactured iron, generally, remains unchanged with only 
&@ moderate demand. For Scotch pig iron, there has been rather more inquiry 
from consumers and the trade, without any alteration in previous rates. Io 
copper there has been a good business doing, since the late reduction in price. 
Tin plates are stil! in request at full rates. Lead dull of sale. 


| 


erence 
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FOREIGN MARKETS. 
AMSTERDAM, Avé. 19. 


Corree —Little business doing except for direct want. 

SuGar.—Duriog the week about 360 hbds Surinam were sold at 25}f to 25jf, and 
563 baskets Java at 26f. 

Dyes, &c.—Indizo—A good demand prevailed for the article. Dyewoods—Transac- 
tions confined to smal! Jots for export. Rosin—A cargo was sold at 2/f in bond. Mad- 
ders—With a good demand and prices supported. 

Spices, Rick, Favir —Nutmegs—No. | have advanced 3% ; No. | was paid with 
220c; No 2,173to 1l75e; No3, 132 to 135¢, and No. 4, 90 to 95c. Cloves remain calm. 
Rice ccntinues antmated ; ordinary to good white Java Sf to 8}f; dressed ditto 83f to 
93f; table 9)f; dressed ditto, 10jf tollf, Fruit without business. 

Iigmp.—Riga Polish clean is sold at 6/f to 604f; Pernau Pass at 54f. 

SEEDS.—Rape—About 270 lasts were sold at 306f to 33uf. Lin—A single lot sold at 
270f for export to Friesland. 

Conrn.—Wheat —Red sorts found buyers for export and on speculative account at 
somewhat higher prices. Rye at former rates. Barley at advancing prices. 


PETERSBURG, Ava. 10. 

Conn,—About 10,000 chets Samsk wheat taken early in the week at 233 to 24); 
but since then all inquiry for wheat has subsided. 

— demands 134 for September delivery. Whitewood, dull at € ro. to 

To. 

FLax.—50 tons Vankoff's done at 115. Ardamatsky and Koroleff talk of 120, 
the !,100 tons remaining, these three dealers hold nearly all. 
to be very deficient, owing to the early drought. 

Hemp.—Clean continues to advance,—the quality is very various, much being 
coarse and jll-cleaned. 834 given for 100 tons inferior; while for about 180 tons good 
quality, 88 and even 20 has been paid. About 200 tons sorts, mostly half-clean, done 
at 77 to 75, and 71} to 73 ;—of the latter, willing sellers. 


ne Ib town kips, scarce :—3,0(0 mixed town and country 10 lb taken at 
co. 


{ron.—Al]lmost nominal. 

LiNskeED —23$ paid for 420chets Rjef, and 30 for 320 Morshansk. 

TALLow, drooping. 
week, and about the same quantity for August delivery changed hands, mostly among 
Russian speculators at 106 ; since which, about 800 casks sold and setled for August 








of 
The new growth is said 


at 105 ro., and the Russians would ex:hange against next year ata sacrifice of 34 ro. ! 


On the spot, sellers of Ukraine at 107, and of common at 106. 
FREIGHTs stiff, but vesseis are arriving more freely. 





Che Gasette. 


Friday, Arg. 16. 
DECLARATIONS OF DIVIDENDS. 

G. E. Inger, Nottingham, druggist—first div of 4s, on Saturday, Aug. 17, and 
Saturday, Oct. 12, and on every subsequent alternate Saturday until Dec, 2], at Mr 
Bittleston’s, Nottingham. 

R. Woolston, Stamford, Lincolnshire, brickmaker—second and final div of 4s 103d, 
on Saturday, Aug. (7, and Saturday, Oct. 12, and on every subsequent alternate Sa- 
turday until Dec. 2!, at Mr Bittleston’s, Nottingham. 

C. N. Cartright, Leicester, dresser—first div of 5s 94, on Saturday, Ang. 17, and on 





Saturday, Oct. 12, andon every subsequent alternate Saturday until Dec. 21, at Mr | 


Bittleston's, Nottingham. 
C. Tiil, Salisbury and Andover, linendrap-r—first div of 11s 8d, on Wednesday next, 
or any of the three Thursdays after Oct. 12, at Mr Graham’s, Coleman street. 


J. Yates, Guernsey, and York road, Lambeth, shipowner—second div of §d, on | 


Wednesday next, or any of the three Thursdays after Oct, 12, at Mr Graham's, Cole- 
Inan street. 

J. Ward, Upper Ground street, Christchurch, Surrey, ironfounder—third div of 444, 
on Wednesday next, or any of the three Thursdays after Oct. 12, at Mr Graham's, 
Coleman stree’. 

E. Reynolds, jan., Gorleston, Suffolk, miller--first div of 2}d, on Wednesday next, 
or any of the three Thuradays after Oct. 12, at Mr Graham’s, Coleman street. 


C. W. Davies, Brownlow street, Holborn, licensed victualler—first div of Is 1d, on 


Wednesday next, or any of the three Thursdays after Oct. 12, at Mr Graham’ s, Cole- 
Inan street. 

P. Clark, jan., Colchester, pawnbroker—final div of §d, on Wednesday next, or any 
ofthe three Thursdays after Oct. 12, at Mr Graham's, Coleman street. 

C. H,. Weigall!, Conduit strect, Regent street, tailor—third div of 3d, on Wednesday 
next, or any of the three Thursdays after Oct. 12, at Mr Graham's, Co!eman street. 

R. H. F. Williams and M. Wi'son, Liverpool, merchant«—eighth div of gths ofa 


penny, on Wednesday next, or any of the three Thursdays after, Oct. 12, at Mr || 


Graham's, Coleman street. 





Tuesday, Aug. 29. 
PARTNERSHIPS DISSOLVED. 

Brown and Haigh, Liverpoo!, commission acents—Chrippes and Son, Petworth, 
Sussex, auctioneers—Pearsonfand Co, Aimondbury, Yorkshire, scribbling millers— 
Cardiff and Co., Liverpool, ship bread bakers—J. and J. Lord, Lower Booths, Lanca- 
shire, cotton manufacturers—Stratton, Hughes, and Co., Bristol, manufacturers of 
wheels—Nevison and Co., Neweastie-upon-Tyne, commission agents—Chappell and 
Piant, Beswick and Manchester, fustian manufacturers—Bentley and Carr, Ashton- 
under-Lyne, common brewers; as far as regards R. Bentley—C. and J. Smith, Mold 
green, near Huddersficid, drysalters—Clapham and Gray, Leeds, j »siners—Birt, Castle, 
and Co, Mounton, Munmou hshire, paper makers; as far as regards J. Birt—Brown 
and Moy, Colchester, Essex, and Hadleigh and Nayland, Sutloik, silk throwsters— 
Elfiott and Collins, Tenterden, Kent, plunbers—S. and M. Weetman, Manchester, 
fustian manufactur. rs—E. and D. Penly, Alderley, G oucestershire, dyers — White and 
Faulls, Farehom, Ifar pshire, wine merchants—Holland and Co, Oidham, Loncashire, 
tailors—Samuel, Phillips, and Co., Ri» de Janeiro—A. and W. Bell, Leicester, 
p'umbers—M 
Westminster Bauk, as far as regards W. Stuart. 

DECLARATIONS OF DIVIDENDS. 

M. F. Thomas, Bristo!, hotel keeyer—div of 5s, on Weduesduy, Aug. 21, and any 
subsequent Wednesday, at Mr Miller's, Bristol. 

H. and J. Davis, Chalford, G'oucestershire, clothiers—div of 5d; and a div of 9s, on 
the separare of J. Davis, on Wednesday, Aug. 21, and any subsequent Wednesday at 
Mr Miller’s. Bristol. 

T. Knight, Bristol, silversmith—div of ts l0jd, on Wednesday, Aug. 21, and any 
subsequent Wednesday, at Mr Miller's, Kristol. 

T. P. Collins, Bristol, tailor—div of 6., on Wednesday, Aug. 2), and any subsequent, 
Wednesday, at Mr Milier’s, Kristol. 

A. Dickson, Narberth, Pembrokeshire, grocer—div of €3 $d, on Welnesday, Aug. 21 
and any subsequent Wednesday, at Mr Miller’s, Bristol. 

BANKRUPTS. 
John Gray and Robert Williams, Chester, engineers 
Wiliam Goodwin, Macclestield, manufacturer. 
Widiam Hymers, Gateshead, Durham, publican. 





Gazette of Last Night. 
BANKRUPTS. 

Joseph Samuel! Modze and James Culpin, tailors, New Oxford-stree. 
Robert Barnard, oilman, Carnaby-street, Golden-square. 
Dorinda Ann Burdett, lodg ng-house keeper, Dawley, Salup 
Thomas Thomas, tron merchant, Dudley. 
Jane Thomas, gro:er, Brynmawr, Breconshire 
Josep! Kirkland, builder, Stockport. 
Ilenry Edward Gerlach, merchant, Newcast'e-u,on-Tyre. 
John Pavidsov and Richard Davidson, butchers, South Shields, 
Thomas Wilson, iron manufscturer, Hili Top, St:ffordshire. 
Kalph Dickenson, grocer, Crook, Durham. 








1,600 casks old re-melted Ukraine sold at 105 early inthe | 


Chapman and A. Mann, Woolpit, Suffolk, grocers—The London and 
' 
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Weekly Price Curvent. 


GOS” The pricesin the following listare 
carefully revised every Pridag ajternoon, 


| by an eminent housein each aepartmeni, 


—_—— 


! 
i 
| 
LONDON, ! 
| Ashes ¢“‘y Jree 


First sort Pot, U. S-pewt 35s 02 37 


aipaY SVENING. 
Add Five per ceni to duties except spirits, 
sallow, sugar, muimegs, and timber. 


0d 


|| Montreal .ccecssccese 85 0 37 9 
| First sort Pearl, U.S... 30 0 21 6 
| Montreal. opscsens $0 6 Bi S 
| Cocoa éuly B. P. V ip lb. For 2d. 

Trinidad ...... percwt39 0 47 0 
Grenada ........ Se sbes 37 0 46 0 
Para, Bahia,&Guayaquil 28 0 O YU 


| Coffee duty £.P, 
} Jamaica,triage and ord, 


























PercCwt, Howd..ccccre 30 O 
good ani fine ord ..., 40 0 
lowto good middling 47 0 
1} finemiddling and fine 70 0 
,| Ceylon, ord to good ord 
i of native growth. sn 2-6 
plax ulation Kine, ‘riage 
and ord  ......00, 0 
good to fineord... 0 
low middling to fine.. 49 0 
Mocha, fine ...-.-+..- 63 0 
| cleaned garbled...... £3 06 
j ord anduigarbled.... 38 0 
| @umatla cove ..cccceece 04 0 
Padang cccccocccsccce 36 0 
1} BBOCAVIA cocccccescesee SF 8 
| Biante .cccccccscceee 48 0 
| Brazil,ord to good ord.. 36 0 
fine ord and coloury.. 41 0 
| BtDomingo ......e0 39 0 
“ Cuba, ord tozood ord .. 57 0 
fine ord to fine ceccce 42 0 
Costa Rica .ecesesecese 38 0 
La Guayra ...-..cc00.. 39 0 
{ otton duly free 
|| Cgetom satysecsperib © 48 
|| Bengal...-cccs.ceo--+- 0 0 
1} Madras weccccsscccese 9 5 
PSFMAM cosvescccecsess 9 O 
| Bowed Georgia ......06 © 7% 
New (Orleans ..-....... 0 7% 
1} Demerara .o.ccc..c.00 9 0 
St Domingo ...--2..+. 9 0 
Mgyptian ..ccccccosce 8 8 
IE sind crams sons be 0 
| Drugs & Dyes dx ity Sr 
|} CocHINEAL 
i Black 2.0.00... perth 3 6G 
| Pee 
Lac Dye 
D T .....0-+0. perld 1 10 
| Other marks ......06 9 9 
| SHEtiac 
Orange ........p cwt 43 0 
i] Other sorts.......... 33 0 
|| Torwmeric 
| Bengal..... percwt12 0 
i China ...... sanseyes Oe 2 
| Java and Malaar. id 6 
| Terra Japonica 
Cutch,Pegue,gd, pewt 17 0 
| Gambier ...... sonoee an © 
Dyewoods uly free 
| Logwoop £s 
| Jamaica.........perton 3 10 
} Slenderas . tia 
| Campeachyeeecrcsseeeeee 6 10 
| Fustic 
Jamaica .....00- ne ton 5 0 
Cuba mon 2 8 
| Nicanacea Woop 
j BADR . nce cevee ee 13 10 
} Other large solid wim oo © 
Small and rough eu... 9 0 
Saran Woop 
Bimas ........ perton 16 0 
Siam and Mal abar w. 8 0 
Brazit Woop 
| Unbranded ... per ton 18 0 
Fruit— Almonds 
Jordan, duty 2ispewl,! 8 
| BOW cocececeecse GS O 
| eld eee am © © 
| Barbary sweet.in bond 29 6 
| DItter ...rccrcecceserere 1 19 
} Currants, duty 5s per cwt 
Zante & Ceplal. new 5 
a cs i 0 
| Patras, new os 1 
| Figs duty 15s pe rews 
nary 0 0 
Spanish poecpseneuse 0 0 
Plume dni prneren t 
French... percutdp 0 0 
Imperia' eartoon, new 0 0 
Prunes, dx‘y 7s,newdp 0 0 
Raisins duty 15s per cwt 
Denia, new, pecwtdp nom. 
Valentia, naw -.008 2 3 
Smyrna, black. ReWen nom. 
ed and Eleme .... 2 0 
eetieue eee, nom «. 0 0 
\ Muscate! nev,nom.. 0 0 
Llax duty jr ee € 8 
Riza, P TR. ++sperton 38 0 
StPetersburgh,/2head 0 0 
ij 9head 0 0 
Prfestam@® ccossesesceon BO OD 
|| Hemp ¢uty free 
en — 30 5 
Outshot, Pew ....0... 29 0 
half cleane - oe 
Riza, Rhir BD cates ten 3 15 
Manilla, Jree ceos.ce se 31 10 
East la tian Sunr....0. 9 0 
1| aay « enthunennnieens Se © 
11 DBR ccecsw ces one cmccmcnens 1S OW OF Rineen er Sea wn 12 9 16 61 60 mn OE 8 8 Nn me OE 13 0 








td p lb, Kor. 64 


38 
46 
63 
92 


43 


38 
43 
82 
72 


62 
bt 
35 
37 
46 
48 
40 
A5 
43 
40 
59 
46 
44 
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Hides—0Ox & Cow, perIb s s 4 ) Seeds s a@ 8 dad SUGAR—KEF. contd.id s q 
BAandM Vid.dry 0 3 0 64) Caraway, for.old, pewt 28 0 32 0 | Titlers, 201028 )0 w... 29 9 0 . 
Do. & R Grande, salted 0 33.0 4 Eng. new 32s 343, old 32 0 O 0 | Lumps. 41) C0 43 ]Dececccece 28 0 6 
Brazil,dry.. secsesseee O 4 O 43) Canary ... somesvergr 60 0 C4 0 Crushed 27 0 28 . 
drysalted.. 0 23 0 3) Clover, red woes percwe 0 0 0 0] 27 0 6 . 
salted .... 02 0 3 WIC] 000 000 000 000 008 wo 0 0 0 0 Dutch SUPCTIOT vee 28 0 : 
Rio,dry ...... O 8E 0 52) Coriander .....cccccccoce 20 0 25 O 26 0 . : 
Lima &V elparaiso, ary 0 5304 Linseed, foreign... pergr 38 0 46 0} NO. 2 seveesereere 25 7% 
Cape, salt 9 12 0 33 Englist : 0 | Belgiancrushed, No.1 ;a% 
» salted ... oe eeeeee ‘ r is ove see ces cee ee 0 0 0 - sn o. 
New South W ales . w 0 2 0 2; Masteet, Say old...p bush lo 6 16 6} No.2 25 $ ° ; 
New York ssccsserseees 090 0 0 Shite, BOW ence 7 6 9 8] pens senses eeeensseneeeese 26 0 97 9 
— cnaie orev ; 4 : 16 Rape per lastof 10 grs£24 O£26 0) ee st eee eee 0 20 9 
Kips, Russia,dry... a) 95 duty free BREIO ciccsscssacsemennem 21 § ‘ 
S America Hors se, )) hi de 4 0 6 0 SS. si th . ¢ #17 Tallow ~s 
German ..... wate 2 8 78 Cossimbuzar .. ae 6 15 6} 4 B.P.\d, For.\s 6dp ewt 
Indizo duty j free / GONAtead oo vere 7 6 15 6 St operant pewt 35 3 
Bens: 1 eon oo perB 1 4 9 per -11 0 18 0 N. S. a new YC ra J 36 
OA ania panna oe n Sauleah, &c. 5 6 15 é mek eens hea G6 35 6 
Maviras w 2 3 4.6 | China,Teatlee wcncsce 17 6 28 4 fi po +P Drew 16 0 16 ¢ 
anilla. 1 0 3 8 | Raws—White N 23 0 28 6 AOL srcvsovmeceemes BT 6 18 
DIOR: niin son teens § 0 6 2 FOSSOMbYONE ... 0000000 238 0 26 O Tea duty 2s 1d per io ' 
Cc arraceas evs cose 265 0 Bolog ne oso seeeee ow 31 6 23 6 ee iat ordandcombd 0 11} 0 1h} 
Guatemala .... cad a Oke. ae i oe middling to good ww... 1 0 1 9 

Leather, per ib = PO cosiicnes 21 0 22 0 | semen how a eee 2 eS : 

Crop Hides .. 30 to 401% 0 ) 0 Do: uperior.. 24 0 25 0 | C hong, ord to fine... O11 2 9 
do. 50 65 01031 4 Bergam  ccoccees 38 0 33 0 Pekoe wiew sroncmecns OL 1,8 
ange Butts” le a ° : ‘ MEAG isccsnmnsicnen ee 0 25-8 ee oa 40 
° 6 6 ORGANZINES senishebeaee 19 
Foreign hb: ws = 4 0 9 ‘ : Piedmont, 22-24 sree 29 0 31 0 hear Sg 10 fiDe vn ; 7 0 
5 0 » 9 do 24-28 .28 0 29 0 sotee snpeese 0 
Calf Skins 2 Bh Oth § 8 Milan & Bergam, 18 28 0 29 0 oe ous pes ese : 3 14 
. woee ant Oa» Do 24-2825 0 26 0 ailing to Ene 5 3 6 
jn a he aoe ke Do 30-34 22 0 23 0 Young sents 010 32 
Dressing Hides...esccoce 6 8 1 1 Trams—Milan, 18-22... 27 0 29 0 Imperial ...... 0006 2. 34 
SAO -O0: snkeacesss: OF On Do 24-28... 24 € 26 0 Gunpowder sass 10 3 6 
aoe Hides, English .. 0 7 1 1 Brutias—Short reel... 12 9 13 vu |S fmber 150. BP. 8 - ‘ 
o Spanish, per hide § O11 0 Det 06: scsi 14 § 13 Dp uty, foreign 15s, 1s per load. 
“ee Petersburgh, per ]h 1 0 1 5 PORSIAUE cmciccncnen © 6 16 6 1 a and Meme! fr > ; to 65 
do East india ssesease OS i 43 ’ Spices—! IMENTO, oe 5e | Sama crorasanaceaes =e @ 6 => 
ag mae . | per ewt... perlb bond 0 8] 0 63 | eames olan eee 7 Rin a 
ee ee fs | metatet te suteltwee & te 
OU asscnimeninicescs 9 8 8 9 heavy & oo bdea 0 8B OO 33 mah ee 
Tough cake,...p ton £79 10 0 0 ligh .y ae do. small 50 O— 52 
Tile .... ’ 2310 0 0 ee t. cesses O 3 0 0 | QuedEC Oak secccccccerseerere 80 O— 90 
IRON, per ton Ze £21 cumatra . srversesnecseesere 0 25 0 3§/ Baltic — .. . 80 0— 90 
aon oy sia 6 8 s hite, ord to ‘fine « 0 5 O 8 | African — duty free suo. 160 O0— 200 
awa oat a ee R ‘duty B.P.58 p cwt, For.108 Indian teake duty free... 200 0— 220 
Hops .vsn enews 715) 8 0 a ee SS 8 eee ae oe ee 
ee "e 2's ae ; AIADAY wscereceeessereeee 18° 0118 O | Deals, duty foreign 208, BP. 28 per lord, 
Pig, No iW a Say 35 310 amaica ... secoccseee 80 0210 0 Norway per 120 of 12ft.....00000. 18 to 24 | 
eee Barbadoes ......« « 30 0 Swe — 
Bars, &c. seenscnes © © 5 5 Cas. LIGNE ri t B. P. ldp lb, a : tte P b HER ws me 
Pig. 1, Cl . : at INEA duty Pp ‘or 3d ussian, Petersburg standard —I6 
ad - — oe 2 - : e — ew pewt,od 92 0 93 0 Canada Ist pine ...ccrcccvsscesere HS a 
. seven be ne, sortec vrecomse 86 © 38 6 a DD cvancsccsacacenes - 
——? ton—Eng, pig “ : : : Sameera duty 'B. P. 3d p 1b, For. 6d — spruce, per 120 126 sve sa 
2eeseseenee BP eylon, ne wbd 24 4 6 Dantzic deck, each seer sore 168 
roe sepia keane . ; ; : coun. sececccssecsere 2 8 $ 8 | Staves duly free re 
ssc  snenetine we iy a a third ando ordinary... 09 27 Baltic per Miill@sescesesesereeeeesS ll 5 to 150 | 
Scontsh ot poanes ; 1615 CLoves, duty 6d, per lb Quebec — srvesseccecesevons 65 10 70 | 
a _ Pi _- rond 6 ; “a 15 Amboyna&Bencoolen 1 0 1 8 | Tobacco duty 3s per td 
» a tenn in kgs = - ; arene and Bourbon 0 7 © 8 %| Maryland, perlb,dond 8 d@ ¢@ @ 
sentenae en 4 .-*2** ae ACE, duly 286d, perlb 1 8 8 $ orown and leafy we. 0 54 0 6 
ai ace on ton . 15 10 Nutmeos duty 2s 6d COLOUTY — seveeeceesere a 0 0 7" 
S spewt, For.6s ungarbled, perlb .... 2 0 4 0 fine yellow, ~ @8 2 
Bagiish blocks, p ton ” . : : shrivelled andord..... 0 9 1 8 Fine irish & spinners... 0 5) 0 6} 
Sones. Bs er so as a6 66.20 Spirits—Kum duty B.P.8s 2d p gall, MIAA]ING dO scssreerone O 49 0 54 
Straits ae 81 0 82 0 | For. 15s 4d fine long leafy. 0 5 0 5h 
TIN PLATES ser — Jamaica, 10 to 20, O P, Amersfoort or German... 0O ot 1 2 
Stacenah a » per box a per Gal.weeebond 23 2 8 Havana and Cumana... 010° 4 6 
aoe \ : és aces > . ~y I Min Museu Be as Havanacigars,bd duty9s 6 6 20 0 
© © New veeces ‘ - 

Molasses duty 8.P. 442d, For.5s 9d rm. no a wsonae 4 9 § 0 | Turpentine duty For. Spirits 5s 
West India, dp, serewt 13 0 16 6 | 30 to 40 — 0 r : Ze ee tebasdete uk 
Refiners’, forhome ues, fria ¢ 10 0| 5 30 to 40 ... ves vos ans nan 2 1 2 2 Eng. Spirits,withoutcks 28 0 &8 6 
Do export (on board) 6d12 0 14 0| ueeward!I.,5Uto5O.. 1 4 #21 «5 Foreign do., with casks 30 0 30 6 

Oils—Fish ae a Bengal, proof, witheer, 1 3 0 0 | gxg9]—Encoiisn.—Per pack of 240 Ib 

Seal, pale, p25e gal d,36 0 36 40} Brandy duty 1é raed gal = = Fleeces, So. Down hogs 12/103 13/1¢s 
Yellow... 32:10 33 0! (IBA2we F 2 7 4 Half-bred hogs ss. 13 10 14 10 
ae . 82 0 85 0 1844s ss 610 Kent fleeces ... - 13 0 14 9 
SesiGmiia 92 0 93 0 | Vintageof } [Rt 6 3 6 5 S.Down ewes &wethers 10 0 11 0 
oS a ve 34.15 35 let brands < a 51¢ 6 0 Leicester do s.ex.cce 10 0 21 0 
South “eg poe _ 32 0 385 ; | 8. 5 0 5 2 Sorts—Clothing, picklock 14 0 15 0 
Olive, Gi slipoli...per tun 4210 43 9 ‘ise Berane 48 410 Primeand picklock 12 0 12 19 
Spanish and Sicily ......40 0 4010 | @ we es 2s Choice... vow 11 0 12:19 
Paim . ssesseper torn 28 0 28 10 eae ete ee 110 3 0 SUPET sssseeesseseerreee 10 0 10 5 
Cocou Nut ss ‘cee ane ee 2 BENE seoee 26 0 0 Combing--Wethermat. 15 0 1 10 
Seed, Rape, pal a 0 3710 Sugar dyer <i ’. “ile or 12s 10d p ewt, Picklock seoccccoccceeee 12 10 13 10 
ce eee 39 19 3215 i ds 6 8, or 18s ld COMMON aeecccecseeseee 11 O 12 0 
Black Sea ........ p qr 46,01 46+ 6a; W ‘ BP br dp,pewt 34 0 35 6 How matchin. see 16 0 18 0 
8t Petersbg Morshank © 0 0 0 aa ape it 2 oS Pickiock matching 14 0 15 0 
Do  cakeser cee perton 6/158 7/ 0s FOO and [UC...eevee OB GO 42 0 Super G0 soem 11 6 13 8 
a ee “er a ae & | 6 Meuciiien, brown . seresseee 2S 7 n : ForE1Gn—duty free. —Per Ib 
RRR Mle ik ivsaceicuas 310 4 0 OW see sence 3 5 37 Spanish :— ev @¢¢ 
Provisions good and fine ye low... 37 6 40 0 Leonesa, R’s,F’s,& S$ } 5 1 6 
All articles duty paid. Be nr Dreccccecevecccescee 98 OF B39 0 BexOvit sicmmnssen 2 8 _ 
Butter—Waterford new 6s (d 70s 0d yeuow an 1d WHILE see 31 0 42 0 Caceres «. ££ ms | 
Carlow. titwm~7/ is © te 8 grainy brown, oon 34 0 36 OO Soria... ea 
Corhk.. ee 68 06 70 0 yellow and white . «. 36 6 47 O Seville.. ecscscecceee 1 QO J 8 
Edanbrlihtecccss: we. 64 0 66 0 — DTIWN seceeeeeeee, 26° 0 29 0 German, (Ist and 2d Elect 6 - “£4 
Freisland, fresh ......... 80 0 0 0 yellowand white ...... 30 0 42 0 Saxon, | prima escomccese © 6 8 0 
Kiel and Holstein, fine 00 00 Java, brown and yellow 22 0 38 6 and secunda .. 20 24 
Leer oe sssssreerseeeserreeee G1 0 62 0 _. = ae sndbiocnae 39 6 43 © | Prussian Utertia sso 1 8 1 il 
Bu on, sing. ‘4—W aterfa. 50 0 60 0 BER, 108 Drown. “3 6 31 ® M (Electoral. 3 6 5 0 
Limerick ........- 60 00 current qual. of cli iyed 36 0 36 6 Sohen jan, prima wo 2 9 3 8 
Hams— Westphalia ...... 50 0 70 0 Pernam, brown an) yel 31 0 35 6 onemIAD, / seounda « 3 3 3 8 
Lard—Wateriordand Li- WHICE «+000 000 4 _ | te ortia oosene 1 22 
merick bladder ...... 43 0 52 0 Bahia brown and yelion 23 0 38 0 | Hungarian | Tamb's...00 2 3 4 0 
ee aud Belfastdo... 42 0 48 06 oe a - 38 6 43 G Australianand V DL 
irkin and keg Irish... 40 0 42 0 vana, brown ‘& yel.. - 37 0 45 0 Combing andClothing 9 103 1 113 
American & Canadian 40 0 44 0 WHILE severe eres 16° 0 55 0 LBMDB cccsovcccsccecceccese O 83 2 4 
Cask do do ..< 28 6 33 0 Porto Rico, low « mid. 34.6 37 6 Locks and Pieces ewer 0 7 14 
Pork—Amer.&Can, pb. 54 0 60 0 good and fine nw we. eS 45 9 Grease ee es a 
Beef—Amer.& Can. pte75 0 90 0 | REFINUD duty B ‘See cman 
7 I y Br. Vas 8d, , and Slipe tum 2 as * 
en ee eccsoccscee 0 © O 0 For. 22s &d . Australian & Swan River 
ese—Edam . 36 0 48 0 Bounty inB.ship, percwt, refined 13s 0d, a andClothing O11 1 5% 
Gouda w...00.+ .36 0 00 bastards 1s Lambs.. im: e210 27 
Canter.. ime ee 2. 2-0 Do toaves,8 to 10 1b jrcee 583 Od GOs Od Locks and ‘Pieces nom O te tT 3 
American eosen . 30 0 48 0 Equal tostand.12to 14/b53 0 55 0 Grease ... 20. eeceee - O 63 0114 

Rice duty B.P. 6d j p > cw, For. \s Titlers, eqnai to stand 50 6 51 0 Skin and Slipe on O11g 2 3 

aes white, per cwt... " : 13 eps lumps,45 ib... 49 6 50 0 Cape—Average Flocks.. 0 7 1 4 
ALES ccvcsn ccc cvnces cos ces 5 9 6 | Ct LUMPS evvereccrcoserrere 47 0 48 0 LamMbB... 21. oo cee vee ove ove 1 $15 
Sava cmos oo S 8 23 61  PACeS ccc 7 0 45 0 Locks and Pieces ...... 0103 1 2 

Sago duty 6dvercwt. Bastards... ima ee 8 BF Grease... .0. ccoerscee cee cee 7 +010 
Pearl, per cwt.. ee ee . | Treacle sccccccocsseceeee-- 13 0 18 O | WimedutyisGdper gal & & £3 
PIO  cctccsscsscencmenes 17 § 18 In bd, Turkey lvs,! to Yb 13 0 45 0 PO teccccrsscccreee PEF pipe 19 © 52 0 

Saitpetre ‘Bengal — 25 0 27 6 6 Id 1OAVCE sesessccossernoeee 34. 0 85 0 | Claret o mop 5. 2 4 8 
13018 8 1 wirnare = ames - 24 6 26 6 10 1b do 0 0 © | Sherry... .butt 12 0 76 0 

ITRATE OF Sopa...... 12 9 14 0 14lb do 6 6 0! Madeira... see pipe 18 0 55 0 
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STATEMENT 


Of comparative Imports, Exports,and Home Consumption of the following 
from Jan. 1 to Aug. 17, 1849-50, showing the stock on hand on Aug. 17 
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THE ECONOMIST. 





year. POR THE PORT OF LONDON 
| Was” f thosearticlesduty free, shedeliwerieafor caporiation are included under? 
head Home Consumption. 
| East and West Indian Produce, &c. 
I SUGAR. 
| “| Imported j Duty paid Stock 
British Plantation, 1849 1850 1849 | 1850 1849-1850 
tons | tons tons tons tons tons 
West India soresesersssserevoee! 49,114 | 51,398 | 52,638 | 45,356] 21,960 | 22.523 
| Bast India... «| 29.047 28,053 | 32,446 28,537 13 982 14,507 
| Mauritius | 22,292 | 24,149 | 24.312 | 22,608 9,710 7,069 
j Foreign PrrrT Ter iti tt one | ove 12,355 18,594 eee oe 
| } 100,453 103,610 120,771 115,095 45,652 | 44,099 
Foreign Sugar. Exported — 
Cheribon, Siam, & anita ow} 1,730 | 8,630] 25°58 1,760 191 2 {| 8,222 
FEQVARG ccc ccoccc coc cccceecceccccccces| 19,896 | 10,761 6,197 10,079 22,3 74 13,661 
Porto Rico ... seoel 6,936 | 3,799 634 1,101 | 6,436 3,850 
Breall cece coe cecccecceccscesccccscces| 10,695 | 6,406 | 5,269 3,605 71736 9,172 
39,259 | 29,596 ! 14,468 16,545 | 38,258 | 34,905 
“PRICE OF SUGARS.—Theaverage prices of Brown or Muscovado Sugar, exclusive 
ofthe duties :— F s d 
From the British Possessions in America ss... 26 OF per cwt, 
-_ Mauritius .. 21:10 - 
om East [ndies ........ 27 83% - 
The average price Of the three Id.ersereceseeee 25 5h - 
| MOLASSES. Imported Duty paid | Stock 
| West Indiasvcreessesseseeserssrere | 5,495 | 5,690 4,385 | 4,163 | 4,485 | 6.506 
Pe RUM. 
Imported Exported Home C onsump, | Stock 
| 1849 1850 1849 1850 1849 1850 1849 1850 
| gal gal gal gal gal gal gal gal 
West India 1,337,400 1,056,699) 702,810 684,720’ 765,125 826,155 1,999,755 1,581,705 
| EastIndia! 412,965 186.075 348,535 224, 685] 96,725 43,155 453,150 335,835 | 
| Foreign ...| 70,650) 72,450) 20,710 65,070 900 180) 127,260 136,125 
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1,821,015 1,315,215 1,062,045 974,375 
a COUCOA,.—Cwrts. 
| Br. Plant..., 15,285 | 9,932 186 454 | 12,126 | 13,024] 10,424 
Foreign...) 7,627 7,828 6,298 4,735 2,441 1441 f 10,039 | 
= | 22,912 | 17,760] 6,484 5,189 | 14,567 ! 14,465 | 20,463 
COFFEE. —Cwts. 
| Br. Plant...) 7, 216 | 12,624 | 1,000 774) 13,584) 7,346] 14,702 
| Ceylon ws) 117,713 | 140,842 | 23,956 | 15,752 | 140.516 | 126,770 | 132,658 
Total BP,| 124, 929 353,466 | 24,956 | 16,526 | 154,100 | 134,116 | 147,390 
Mocha wo! 7,749 9,732 1,245 ) 1,239 7,176 | 9,910 13,976 
Foreign El.| 6,986 | 7,256 | 19,118 | 6,319] 4,732| 4,200] 31,977 
| Malabar ..| .« | 276 ae ae 151 990 136 
| St vomingo. | 1,500 | 5,207 1,522 ORt 33 | 24 2,4€3 
Hav.&P Ric, 30,507 2,065 | 26,944 1,783 486 114 19,435 
} Brazil sooo) 43,758 | 20,377 | 49,050 | 13,475 | 12,813 
| African sess ove 7 ese eve ove 
| Total For...| 90,500 | 44,950 | 97,879 | 23,500 | 25,391 
Grand tot.| 2:5,429 199,416 $122,535 | 40,026 [179,491 





843,750 869,490 2,580,165 2,053,665 | 


8.269 
9,940 


18,209 


14,104 
197,171 
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211,275 | 





11.862 

19,240 
315 | 
»136 


| “RICE, | 
Tons Tons Tons Tons Tons Tons Tons Tons 
British ET...! 14,999 5,269 2,432 1,318 9,223 6,575 22,928 | 19,0 ‘9 
Foreign EI, 1,183 555 1,058 290 672 832 | ; 2,769 1,546 
| Potal..c.. 16,092 5.824! 3.490 1,608 } 9,885 7.407 ASS 595 
PEPPER _ Bags Bags | Bags Kags, Bags Ba } Bae Ma 8 
White soo!) 1,013 948 | ing 192} 2,085 1,706 } 4,221 2,663 
BlacK.ecseoeee | 14,697 0.008 | 14,953 12,228 | 20,5 15,3 | {4,934 47,015 
io, Pkgs Pkgs | Pk Pkgs { Pkg Pk » Pke Pkes 
| NUTMEGS 595 866 | is9 223} 538 GL | 407 3 
Do. Wild. 9 10 | ) 2] 1,213 S75 
| CAs. LIG. 8,217 12.3 377 6.988 9,557 j 96 lj 804 
Cinnamon.| &,02 63] 3,723 4,368 52 2 9.87 
bags bags | bag 8 bags bags bags i ba t 
| pIMENTO| 20,073! 7,310 | 16,318 | 2,167 264} 1,646 ; 






























































| lying between the two lines of railway; while their junction, whic! 
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| Raw Materials, Dye Stuffs, &c. 
| ' Serons Serons | Serons Serons | Serons ’ 
| Coemmnmat.| 5,535 9,253 R014 
chests chests | chests chests | chests chests | chests chests 
LAC DYE.) 1,582 | 2,765 oss ia 2,467 | 3,197 | 3,535 | 4,031 
| ————EE iinet iad anidintns 
tons tons tons tons tons tons ! tons tons 
Loewoop...| 2,790 | 3,563 = -" 3,508 3,707 | 1,055} 3,227 
FUSTIC ...| 1,196 1,370 ove 1,261 1,224 | 588 612 
eee INDIGO. 
rie chests | chests § chests ,; chests | chests | chests { chests chests 
East India.| 28,232 | 20,969 19,835 | 2},874 | 37,265 28,158 
serons | serons serons serons serons serons serons serons 
Spanish......| 1,558 2,C87 eve 1,834 1,586 74 BOS | 
| cteneet SALTPETRE. 
| | 
| Nitrate of tons tons tons | tons tons | tons | tons tons 
Potass ...| 7,167 | 8,469 a 6,089 | 7,058} 2,924 | 4,602 | 
Nitrate of | 
Soda vue! 5,011 | 2,292} co | one 3,213! 2,284} 2,783 © 2,488 
COTTON, | 
bags bags | bags | bags bags bay» bags | bags — 
American... 2,611 3,004] seo =| ase 1,685 3,088 1,456 257 
Brazil ...... 307] oe OB ie 506 17 zi 109 
East Indie.) 9,445, 27,259] we | ow 24,290, 47,245] 26,855 31,598 
Liverpl., all | 
kinds......|1,473, ee ,082,453] 138. y680) 162,480,1,0!4.710! 925,830] 713,500 472,220 
Total... 1,486,020!1,112,491 138,680) 162,480}1,041,191! 976,233) 742,021) 504,144 


| 
| 


sum, the directors recommend a dividend of 23 per share upon the conrolidated 
stuck of the company, and a payment to the Norfolk Company sullicient to give 
an equal dividend on the consolidated stock. The directors have purchased No. 2 
5 per Cent stock, amounting to 3,266/, and have cancelled the certificates ; they 
al-o gave notice to the holders of the York Extension 5 per cent guaranteed 
stock that they might be paid off at par on the 10th of June las Holders of 
| that stock to the amount of 25.510/ have consented to reccive payment, leaving 
18,0802, part of which has since been paid off ; and this stock | be replaced 
| by debentures at lower rates of interest. Lhe account 4 ul till @2 yaged in 
the examination of the capital account. Sundry pay: made in 
|} error or inexcess have been discovered, some of which a recoverable; these 
Will amount to more than sufficient to pay the cost of this labori uvestiga- 
tion. Since the half year’s accounts were closed, the reference between Mr 
, George Hiudson, arising out of the Wisbeach and Sc Ives Nailwsy tran-actions, 
has been decided, and the sum of 1,000/, with interest at per for three 
years and three quarters, making together 1,157/, } i to the 
company, and paid by Mr Hudson, who has also paid t reference. 
Phe auditors, Me-rrs Reeves aud Mayhew, in their rey propriety 
of the directors toking steps to insure the payment of t ; i fur calls 
iu urear or the forfeiture of the shares, that the clo-ir f pital account 
may not be thereby delayed. There are also many out ! 1. tts due to the 
company from various parties, the early settlement of t uk highly 
desirable. During the half year the debenture debt is been eased 
i8,000/ by the issue of new bonds at 4 and 44 per cet, for pu se of the 
converted York Exteusions and No 2 Stock at 5 per cent, sud purposes ; 
and they notice that bounds bearing interest at 4) and 5 per have been 
reduced in amount by 152,200/, by payments and ren rates of 
interest. The statement of the shere and loan capital to the ith of July last 
shows that the share capital of the Eastern Counties amounts t st 343/, of 
which 231.267 is unregistered and 70,104/ in arrear. Ihe total consolidated 
stock, including the bonus of 1,087,003/, amounts to 5, ,260/, and the 
guaranteed stocks to 2,578,883; the Eastern Counties dehbentu es to 1,074,2291; 
the Northern and Eastern capital eee be increased by 10,00 to 1,180,400/, 
he total stock gueranteed, and debenture capital of the Eastern Counties, in- | 

cluding bonus, amounts to 10,72 14721, adding 141,106d for estimated amount of 
capit +} requis red tu construct the line from Shelford to Shepreth, and to close 
the capita! gives 10,861,578/ asthe extreme amount on whit erest and 
dividend will be payable when the capital account is clued. 1 yrfolk Com- 
papy’+ capital is limited to 2,300,0001, from which is deducted 164,371/, the 
capital already provided by the Eastern Counties Company on acconnt of the 
purchase of locomotive stock and stores, leaving 2,156,025/ for the Noriolk 
capital, which added to the above makea the total amount capital of the 
Ia-tern Counties, Northera and Eastern and Norfolk Companies in the event 
of an amalgamation, 12.998,207/, The expenditure on cijital as t for the 
year ending the 4th July 1450 amounted to 410,27¢/. J renewal of per- 
manent way account to that date, shows that 38,711/ hed been received and 
19,5327 expended, leaving a balance of 19,170. Th ra of rolling stock 
shows that there are 174 passenger engines and 75 goods engines, together 
247 locomotive engines; 2 saloons, 153 fir-t class and compo-ite carriages, 160 

| second cless, aud 153 third class carriages; 89 horse boxes uirage trucks, 
70 passenger and luggage vans; 1,819 goods waggons, 927 sheep and cattle 

| waggons; 802 trucks and 49 break vans. The revenue account for the half-year 
ending the 4th of July states, that 400,705/ had been rec ived and 212,078 
expended, including 11,229/ for rates and taxes and 7,024/ for Government 
- 7 -_————— 


| in the local traffic, and a decrease of 


| sumption of coke during the past half-year was yh tons 
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EPITOME OF RAILWAY NEWS. 








LONDON AND BLACKWALL.—It appears from the report of the directors, to 


be submitted to the proprietors at the half-yearly meeting on Tuesday next, | 
unt, amount to | 


that the gross receipte, with the balance from the previous acc 
21,806/, and that the expenditure, inclusive of interest on debentures, has been | 
18,735/, the balance being 2,870/, which is left at the dixposal of the proprietors, | 
On comparing the passenger traffic of the past half-year with that of the corre 
sponding period of 1549, an increase is shown of 255,750 passengers, and 2,968 
52,043 passengers, and 1,37°/ in the river | 
traffic, the total increase being 303,707 passengers, and 1,559/. The locomotive 
charges are somewhat more than during the previous half-year, as the mileage | 
of the trains has been increased from 108,224 miles to 134,457 milea. The 
total amount of locomotive charges fur the half-year ending the 30th of June 
last was 4,55S/, and for the preceding half-year 3,658/. The cost per mile per 
train being at the former period 7 83d, and at thelatter period 811d. Thecon- | 
, or 20°45 lb per mile | 





per train; and for the half-year preceding 1,112 ton», or 2 

train. The expenses were increased by the sum of 797/ for compensation for | 
injuries sustained in consequence of the accident which occurred on the 7th of | 
November last. The capital account tothe 30th of June showed that 1,351,5281 | 
had been received, and 1,370,610/ expended, leaving a balance of 19,08!/. The | 
share account states that 1,196,5641 had been received on shares issued, 33,7532 
due on shares issued, and 35,6811 to be received on shares unissued, making a 
total of 1,266,0002. The revenue account for the half-year ending the 30th of 
June last, shows that 21,606/ had been received, and 15,755/ expended, in- 
cluding 1,604/ for rates and taxes, and 969! for government du’y, leaving a 
balance of 2,870/, or about 6d per share. 


EAsTenn Countits.—The half-yearly meeting was held on Thursday 
se‘nnight. The report states that the accounts for the half year have been 
made out by Messrs Quilter, Ball, and Co, and they have been subject to the 
continuous audit of Me-ers Reeves and Mayhew the auditors. The c: pital ac- 
count having been closed, the revenue is now debited with al! disbursementa. 
The half-year’s income has been charged with 15,418/ for the rebuilding and 
replacement of engines and carriages, and the sum of §,000/ has been carried to 
the credit of the reserved fund for the renewal of permanent way and works, 
The directors are of opinion that a smaller sum than that recommended by the 
committee of investigation will be sufficient for the renewal of the way and 
works, namely, 22,0001 a-year iu place of 32,0001 ; and it is p oposed that this 
sum shou!d be apportioned by charging the revenue of each half-year, ending 
the 4th of January, with 14,090/, and the half-year ending the 4th of July, 
with 8,000/. The receipts for the half year are 490,705/, of which 53,5363 
has been derived from the Norfolk Railway, ard the charges against that line 
amount to 37,181l. The unsatisfactory result of the working «f the line dur- 
ing the past half-year, as compared with former periods, is attributed to the 
opening of the Eastern Union Company’s extension to Norwich, and the conse- 
quent division of traffic to and from London and Norwich, and the districts 
must bring 
a cousiderable traffic upon the Norfolk Railway, still remains to be made by the 
astern Luion Company. The charges and expenses against revenue during 
he half-year amount to 365,210/, leaving 35,495/, which, aided to the surplus 
of the last account, 1,621/, makes an available balance of 37,11¢ Out of the 
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ance of 188,6262 ; out of which is deducted 31,023: for divi- 
=~ ee and Eastern guaranteed stock, 92,856! for dividends on 
the Eastern Counties guaranteed and loan stock, and 29,2521 on the guarantees 
and loans of the Norfolk Company, together 153,131/, leaving a b ‘lance of 
35,495/ to pay dividends on the consolidated stock of the Eastern Counties and 
Norfolk Companies. The average cost of locomotive power per mile per train 
is 17-22d, and for maintenance of ways and works 5 24d, together 22°46d per 
mile per train. The total number of miles run by the engines is 1,373,827, of 
which 261,073 were run on the Norfolk line. The quantity of coke consumed 
21,117 tons ; and the cost, 24,724/, or 4°32d per mile. 


Tue GREAT NoxTHERN.—The auditors of this company have reported to the 
chairman and Girectors that the books and accounts up to the 30th June last 

are correct, and in every respect to their entire satisfaction. The capital ac- 
| gountto the 29th of June 1850 shows an array of receipts as follows :—From 
deposits and eleven calla, 4,731,049/ 153 ; from paid in advance of calls, 35,9951; 
from extension capital account, 72,376! 14s ; from calls, and instalments of pre- 
ference capital, 798,107/; from loans on mortgage, 1,077,790l. These, with 
some minor items, make up a total of receipts of 6,723,407/ 18s 6d. The same 


nary to the passing of the act were—of the London and York Company, 
311,212/ 17s 11d; of the Direct Northern, 436,223/ 33 Gd, im all 426,223/ 28 5d. 


iture subse 8 vunts presented to the half- | : 
The expenditure subsequent to the close of the accounts pres 4 | 35,0002 have been transferred as a loan to capital, and after debiting the half. | 


| yearly general meeting in February last was 5,070,934l 88 7d. Of this sum 
2,944,642/ 4s 3d was for works end materials. The charges for land and compen- 
| gation, amounted to 1,168,997/ 103 7d; the advertising, printing, postages, and par- 
cels amounted to 8,581/ 12s 2d; the office expenses, rent &c., to 5,546] 53 5d; 
the travelling expenses, to 2,655/ 63 7d ; the directors and auditors cost 8,632/ 
|| 83 4d; the salaries amounted to 17,813] 1s 2d; the law and engineering ex- 
|| penses in parliament to 12£,9991 183 Gd; the interest paid on capital and ad- 
! vances on loans was 307,662/ 33 9d. In all, the expenditure of the company, 
previous to the commencement of the half-year which ended on the 29th of June 


last, was 5,496,157/ 11s; the expenditure of the last half-year has been 986,306/ | 
0s 8d, of this sum 143,859/ 18s 9d went for land and compensation ; 440,0760 | 


198 1d for works and materials ; 129,719/ 83 4d for interest on capital and ad- 
|} vances ; the advertising, &c., account for the half year amounts to 922/ 7s 2a ; 
| the office expenses, &c , to 1,045/ 18 1d ; the tavelling expenses to 319/ 18s 10d; 
the directors and auditors to 1,025/; the salaries to 1,985/ 163 7d. The total 


The balance left is 330,444 63 10d. Of this balance there is 232,163/ 14s 8d 
in cash, and 98,2801 12s 2d invested in shares in other lines. The revenue 
|| statement for the half-year ended the 29th of June last shows a return from 
| traffic of 68,043/ 6s 6d; from interest on cash balance of 19/ 11s 3d; from fines 
of 31 178 8d; in all, 68,0662 153 5d. The total expenditure for the half-year 
is 43,8731 163 7d; of this, 40,1127 193 3d has been incurred for “ working 
charges.” There are some open claims on the company for station accommoda- 
tion at Peterborough, Retford, and Gainsford. During the half-year the engines 
of the company ran with passenger trains 383,139 miles; with goods trains, 
167,048; piloting, &., 40,285; ballasting, &c., 18,621; in all, 609,093 miles. 
There were consumed 192,023 cwts of coke =35°3 lbs per mile run; of which 
the cost was 8,052] 6s ld=3-17d per mile run. 
40,1122 19s 3d is equal to 58°95 per cent on the gross earnings, and to 1s 39d 
| per mile on the total 609,093 miles run. The account of the Fossdyke and 
Witham Navigation for the half-year ended the 29th of June last shows a loss 
on the half-year of 38,3742 103 5d. The receipts amount to 8,009/ 43 10d; the 
| expenditure to 11,383/ 15s 3d. The net revenue account of the Great Northern 
Railway Company tothe 29th of June 1850 isin substance as followa: The 
company is credite? for balance of traffic account to the 3lst December 1849, 
the sum of 15,631/ 18s 7d; for balance of traffic account to the 29th of June 
1850, the sum of 24,1921 183 10d: in all 39,827/. The sets-off against this are: 
Dividend of 5 per cent on perpetual preference 12/ 103 shares, 10,000! ; guaran- 
teed rent on parliamentary capital of 600,000/ due tothe East Lincolnshire 
Railway Company for half-year ending 30th June, 18,000/; interest on bonded 
debt of the East Lincolnshire Company, 553/ 53 2d; adverse balance of Foss 
and Witham Navigations, 3,374/: in all, 31,9267 153 7d. This leaves a balance 
of 7,900/ 1s 10d on the half-year in favour of the company. 


MiIpLAND.—The directors’ statement of the accounts of this railway, for the 
half-year ending 30th June 1850, was on Saturday issued to the proprietors. 
Their gro.s reccipte, including rents, balance of interest, aud transfer fees, 
amount for the six months ending 30th June, to 557,454] 173 9d. The expen- 
diture for the same period, including interest on loan, and interest payable to 
the Midland 50/ shareholders, amounts to 509,444/ 83 6d, which, deducted from 
the amount of receipts, leaves a balance of 48,0101 93 3d fir the half-year, To 
this must be added the surplus that was left on the 3lst December last, after 
payment of dividend, viz. 11,5022 19s 7d, which will give a net disposable 
balance of 59,513/ 88 10d for division among the proprietors. The dividend 
proposed to be paid amounts to 58,6391 53 11d, as follows :— 





6,554,8052 15s Consolidated Stock, at 323 per cent per annum, or 14s £ sa 
for the half year .oo.corc-seorescoessvessees ssccvcerscvccvecsvevecesacerssesssessevese 92,438 8 I] 
78,5°3/ 9s, Birmingham and Derby Stock, at 4s 6d per cent perannunm 1,100 17 0 

| 105,000/, Erewash Valley 50/ shares, at 6/ per cent per annum ....... core §=849,559 0 0 
25,000/, Midland Preference Stock, at G/ per CON: per ANNUM seoceeeeesee.ee 750 0 0 
£58,639 5 11 


Which, deducted from the net revenue, 59,5132 83 10d, leaves 8747 2s 11d to be 
carried forward to the next half-year, as stated. The accounts show that the 
company have de\ited all their preferential charges to revenue, and that they 
have set aside 10,0002 for the half-year towards the fund for the renewal of the 
permanent way, which now shows a balance in their favour, available, of 
25,6571 986d. By the capital account it appears that 15,458,840/ 128 6d has 
been expended up to the 30th of June, ineluding 140,339 Gs 11d expended 
between the 31st December last and that date. The total receipts from shares 
and loans, up to the 30th of June, amount to 15,317,612/ 93 10d, leaving a 
baiance of 141,228/ 23 6d against the company, which will be absorbed by the 
proceeds of the call on the 50/ shares just made. The gross amount the com- 
pany have still power to call from the proprietors is stated at 1,511,701/ 8s 10d. 
The bonded debt appears to have increased during the half year by the sum of 
25,1871, while 115,600/ of the loan notes, have been paid off, the whole of the 
| borrowed capital now amounting to 3,415,316/. The half-yeerly meeting is to 
| be held at Derby on the 23rd instant, which is also to be made a special one, 
| for the purpose of “ taking the opinion of the shareholders upon the as-umed 
}| liabilities of the company for any expenditure incurred by the Leeds and Brad- 
| ford Company ; also for the assumed liability of the company as to the debenture 
| debt of the Leeds and Bradford Company ; a'soas to the assumed general 
liability of the company to pay a certain annual rent to the Leeds and Brad- 
ford Railway Company ; and also in respect to all the circumstances which 
| brought about the engagement between the Midland Railway Company and 
the South Midland Railway Company.” The number of miles worked by the 
Midland Railway Company is now 5154, and the cost of working stock aud 
machinery 3,606! per mile, being 26/ per mile less than last half-year. 








THE ECONOMIST. 


| reductions of charge which were made in February last. The reduction of 
| =i 2» rhe 1@ {Te ) » a s : : 

account shows the fol!owing amount of payments :—The total expenses prelimi- | — charges which has been effected has counterbalanced the diminution of 
| a . 


| charges, 1,189/ 163 Sid; stumps, commission, and law charges, 8091 128; rates 


The total working charge of | 


| has been exercised to the extent of 1,641,106. 















[Aug. 24, 


SoutH Drvon.—The half-yearly report to be presented at the meeting on 
Tuesday next, states that a careful examination of the returns led to the con. 
clusion that the increase of fares and reduction of trains had operated injurious) 
and therefore the directors considered it necessary to effect a reduction of fa: : 
even at some risk of a sacrifice during the time which would be requisite for the 
full operation of the measure, but the reduction has only been in operation from 









April last. The fol'owing table shows the number and mileage of passengers 
who have travelled on the line during the whole six months :— 
Miles Average A 
Passengers. Travelled. Distance, — d 
Firat GAGS ccsccscccccssesses 90,348  cteee + 647,287 severe 21°26 esos 6,699 4 1¢ 
Second class ..... coco «138,343 — ceeee + 2,379,325 eevee 17°20 sere 16,519 6 gil 
THIPd ClASScessevceeceseeesee — OF,662  seevee 1,525,613 corer 22°54 seers 5,686 10 8 | 
236,447 4,552,255 19°25 28,905 2 9 | 


i 
The amount of the goods traffic has slowly but perceptibly increased, and the 
parcels trade has advanced to an extent that has compensated for the Great 


The profit on the half-year, amounting to 20,9542 173 10d, rather ex. | 
ceeds that of the last half-year. The aggregate amount of profits that hag now || 
been carried to the general revenue account is 55,6631 18 3d. Of this sum || 


year’s debenture interest due in January last, the balance has been reserved to | 
meet thit which becaras pyyable on the 15th of July. The revenue account 


| for the half-year ending the 30th of Jane showed an expenditure—for locomo. | 


tive power, 9,7991 153 1d, for maintenance of worka, plant, &c , 4,692/ 163 94: 
for direction and establishment, 5,481/ 148; parcels delivery, 244/ 95 4d; stores, 
2291 13 1d; advertising, printing, and stationery, 488/ 17s 2d; station and office 


and taxes, 1,192/ 13 10d; government duty, 1,120/ 7s 7d: total, 25,2482 11s 644, 
On the receipt side the amount received for traffic was—for passengers, 28,905] 
2s 2d; for mails, borses, carriages, parcels, fish, goods, and live stock, 17,049/ 
133 73d; for the electric telegraph, 24/ 7s 6d; for mileage of carriages, 147/ sd; 
for registration fees and interest, 107/ 53 5d, leaving a balance of profit on the 


. half-year endiag 30th of June 1850, to be carried to the general account, of 
| 20,9342 178 10d. } 


| expenditure of the company since the commencement has been 6,392,963/ lla Sd/, | 


MANCHESTER, SITEFFIFLD, AND LINCOLNsHIRE.—It appears from the re 
port of the directors just issued, that the company has a total length of 167} | 
miles of railway. The company is also joint-owner with the London aad | 
North-Western of the seven miles of the South Junction and Altrincham line, | 
The company possesses fvur canals of the total length of 111} miles. The 
docks at Grimsby occupy 45 acres, and at New Holland 23 acres, having, with 
the 1,200 feet of quays fronting the Humber, 7,200 feet of quay room. The 
compiny has also power to make 64} mi!es of new railway, all which is uncom- | 
menced, excepting the 14} miles of the Whaley-bridge branch, which are partly 
made. The plavt of the company includes 95 engines, 38 first-class carriages, || 
217 second-class and composite carriages, 132 other passenger carriages and | 
trucks, and 3,937 wagygons of all descriptions. The company are authorised to 
raise by shares, of various denominations, 6,609,500/. Of this sum there has 
been received 4,914,775/, and the power to borrow to the extent of 2,003,166! 
They have expended 6,760,7041. 
The arrears of calls are 197,957/ ; and there are in the hands of the company | 
forfeited shares representing 835,000l of capital. It is not expected that more 
than 10,0002 of the arrears can be recovered. The further estimate of require- 
ments to complete the development of traffic is—Woodhead Tunnel, 27,000/; 
New Holland, 23,700; ttation accommodation, 167,800/; Grimsby-docks, 
246,1501. To which add various liabilities, 360,1292; making with 96,066/ of 
unpaid interest tothe shareholders, a total of 920,145/ of capital required. This | 
is to be met by borrowing, undcr the powers of the company’s old acts, 360,000/; 
by preference shares, under the new act, 535,000/ ; by arrears of calls, 10,000); 
and by borrowing under the canal acts, 39,200/—total, 946,0004, The half- 
year’s revenue is 135,580/, of which 51,7101 is for passengers, 5!,090/ for goods, 
10,486/ for coals. The working eXpenses amount to 87,4554. ; loss on canals, to 
3,074/; interest on mortgages, 30,404/; total, 120,933/; which leaves for pre- 
ferentia! and other shares only 14,617/. To this is to be added a balance from 
last December, 9,594/; total, 24,2417. This sum would pay the interest on the 
No. 1 Quarters tojthe 50th of June, leaving afbalance of about 4,000! towards 
the 65,400/ due to the 107 preference shareholders, but it is not in hand, having 
been applied tomeet pressing liabilities. Interest warrants, payable at a future 
day, are to be issued. The traffic for the present half year is steadily ia- 
creasing ; the works and plant are in a good ttate ; the New Holland docks will 
shortly augment the traflic ; bnt to Grimsby they look as their great support. 
They have made eati-factory traffic arrangements with all neighbouring com | 
Panies but the Great Northern. 


STIRLING AND DUNFERMLINE.—A portion of this line, extending from Dun- 
fermline to Alloa, a distance of about fourteen miles, will be opened about the 
end of this mouth for all kinds of traffic. A locomotive engine passed along it 
on Thursday week, and the government inspection is to take place on an early 
day. The line is, in the meantime, to be worked by the Edinburgh, Perth, and 
Dundee Company, under an agreement with the Stirling and Danfermline Com- 
pany, as authorised by the Lord Ordinary, b-fore whom the unfortunate dis 
pute betwixt that company and the Edinburgh and Gla:gow Company, a8 to 
the lease of this line, is at present depending. We learn that the case is 8o far | 
advanced that there is no doubt a decision by the Lord Ordinary will! be obtained | 
in November.— Stirling Observer. | 
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RAILWAY SHARE MARKET. 


—_——- 


LONDON. | 

Monpay, Aug. 19.—The railway share market was we:k at the opening of 
bu-iness, and sales were eff-cted at a decline. There was, however, ultimately || 
a partial recovery, and before the close of the day prices were firmer. | 
Turspay, Aug. 20.—-The railway market was rather heavy, and very little | 
business was transacted. No material alteration occurred inj rices throughout 1 
the day. | 
WepDNESDAY, Aug. 21.—Railway shares were better towards the close of the, 1 
market, but the state of the weather was rather adverse to business. 
Trorspay, Aug. 22.—The rai!way market was in some respects rather firmer, | 
the business transacted tending to support prices. 


Farivar, Aug. 23.—Railway shares have not in all cases supported the o '} 
proved values of yesterday. Bristol and Exeter have declined a little, 4D i} 
also Great Northern; Great-Western, Midland, and South-Eaetero are rather | 
higher. Eastern Counties and North-Western remain at about previous rates. | 
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| THE ECONOMIST. 
| The Ccronomist’s Railway Share ist. 


The highest prices of the day are given. 
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5,460,000 | 5,326,143 33,288 ans o- 12 | ase Caledonian eee eee eco ) i893 O ( 6692 49 160 154 
4,339,332 , 3,915,383 41,215 as ee oso | eee Chester and Molyhead... ove 3437 0 O 2510 38 945 80 
600,000 | 785,152 27,433 4 22 eco | 12 Dublin & Drogheda ... 144 6 «4 1076 «2 53 35% 
} 450,000 442,000 55,223 + 7 7 7 Dublin & Kingstown... 1234 410 993 159 Ti 7% + ee 
267,00 | 250,009 wd ae ai “ ees Dun Jee and Arbroath... ne S43. © D wceston 32 if 16 an 
700,000 | 60,180 13,900 4 8 fa 1g Dundee, Perth, & Aberdecn... 740 6 1 706 24 31 31 rt: 
1,445,400 1,209,238 21,117 a dit a hi East Anglian - 759 82 6 ine 05 673 63 
3,000,000 = 2,887,"038 50,663 6 3 6 34 Edinburgn & Glasgow eve cerears ecsesesecevererse | 4379 11 0 3895 68 574578 SOF i 
2,759,000 2,371,335 33,400 eco ooo 2 oss Edinburgh, Perth, & Dundee 17 2:17 71 1040 6 O 7 13 1 2650 44 71 7t " 
13,000,000 ,12,585,959 39,986 7 5 | 3 1$ Eastern Counties & N.& E. 18 960% 7 4 5223 5 G 3482712 10 5789 46 322 322 } 
{| 3,440,300 | 3,192,759 42,570 a sie we | 1 East Lancashire oa i is 2104 '6 6 1632 3 1 | 403519 7 3867 53 75754 1 
| 2,416,333 | 2,000,353 21,056 1 sx aa nd ove Eastern Union eee * 18 1270 i O LilO 2 2) 2380 3 8 1505 25 95 18 } 
| 2,804,550 | 2,705,601 27,056 | 7 6} 3 | '% Glasgow, Kilmarnock, & Ayr 1G .cccsccnccssvensee ecsecscescesccsoess}| 3018 G6 G 3110 30 100 100 ! 
| 866,666 | 866,462 30,185 | |} 34 3 24 Glasgo w, Pi aisley, & Greenock 17) 6932 9 tl 350 11 O} 1183 OF D1 1519 «53 226 224 
‘| | 8,200,000 | 5,406,157 37,805 on ous am eos Great Northern & East Lincolns,| 4 eeecccece coccces 187 G6 il 2429 22 143 126 ' 
+, 4,000,000 | 3,840,228 20,693 oe seid ca ese Great Southern & Western (I.) 17 8 ll ‘ 4550 17 7 4263 24 188 1684 |) 
15,448,913 (13,235,411 57,558 6 74 63 4 Great Western eee eee 1S .cercrcccecerccece sovceseecccccsses: PSH 14 3B sececeece 80 230 = 2203 ' 
| 14,202,045 10,818,479 49,175 7 7 6 34 Lancashire & Yorkshire ove 18 cco cce cee ececoscecceeces coe 17187 15 1 33231 68 2522 196§ | } 
i} 2,000,000 — 1.950,000 21,560 pe 4 44 44 Lancaster & Carlisle ... ooo 4 © 0 1223 0 09 | 457% 0 0 3082 54 90 70 | 
} 2,500,000 | 1,911,584 49,015 aes eco | ese ove Leeds and Thirsk ee - ik 0 0 25 0 0/| W612 6 O 663 41 39 39 
| $2,040,853 28,192,031 59,345 10 83 7 6 London & North W estern, &e. 18 34902 12 1 17:21 17 7 52024 9 8 46003 111 470 86470 | 
|| 1,400,000 1,362,156 247,664 363 28s 13 9s London & BlackWali os san 17. 1235 12 7 27:8 0/| 127310 7 1019 231 5¢ 53 |} 
1} 7,440,930 7,103,103 1,532 6 4 34 | 3% London, Brighton, & S.Coast | 1731059 17 9 2106 5 1 13166 216 12744 77 17a 1713 
1 9,952,756 8,113,460 33,948 10 9} Ss] & London & South Western ... | 1112117 0 C€ 2032 0 0 14150 uv © 12186, 58 23 2163 
7,600,000 | 6,470,533 | 37,141 23 5 woe | ee = Man, Shefild., & Lincolnshire 18 3535 4 4 2912 4 716548 BIL 5143) 39 | 160g 1609 
560,000 | 440,000 | 25,710 on aes ais eos Maryport and Carlisle... eos 4 316 0 0 35) 0 0 690 0 0 636, 25 25 38 i ats 
\| 17,762,160 (15,319,419 | 31,3% 6} 7 bt 2§ Midland, Bristol,& Birm, .. | WE scxanacaneic 5 1 25178 51 A9Th aa bea 
|| 2,596,200 , 1,168 1628 23.372 on one eve oe Midland Gt. Western (Irish) Ee saan 5 1 111g, 24 50 = i) ‘ 
| | 1,717,873 f 23,886 a} 6 6 6 Newe istle and Carlisle ove 3 1431, 0 0 2134 0 0 234 40 60 60 tb 
| 4,200,000 30,090 5 5 5 24 North British 0 10 ove 18 1699 11 1 4350 7 2 «63663 3213S 108 bi le 
| |, 3,590,000 25,648 es sd ce si North Staffordshire ... exo 6 cccititgrns ima C04 6 @ 4551 21 262 262 ‘ 
|] || 1,673,333 $2,200 axe ons 7 | § Scottish Central ae. ale 18 1290 14 4) 795 1 7 25 1S IL 1808 460 45 © TI 
| | 759,000 16,804 pee bint aie we Scottish Midland Junction ... 17 354 211 333 76, 687 9 5 45) 21 32 ve 
| 1,629,000 %,161,840 23,711 ia ae aes 2}. Shrewsbury & Chester a 8 964 2 9 7335 2 173716 1 i304 35 49, 49 j 
| 9,100,000 8,907,515 | 47,912 5 6 5f, 3) South Kasterns, ase one 101455 O O 2189 0 0 t6fr4 G6 O 13669 FL 224 18S 
|| 2,397,000 2,063,841 35,583 ons eae o we «= South Devon a. po ove 1! 1599 O10; iI91 LD Li 28 t2 9 Is4e 56 ~ te 
| oe see ove one oe ove ee South Wales ... eo ove Is ICs4 9 6 47 12 3 TDI2Z DD weeveeee| 15 = ' 
1,000,000 | 345,458 wee cco | cco eee | «owe «| $0, Yorkshire, Don., & Goole © intimidate) OVO 2 in | OS ei] 
920,000 | 907,398 22,659 5 Ss 63 6 Talf Vaie om _ cco Fe ‘cesomieee ‘ 6 1 1567) 60 = an ai 
6,000,000 | 6,301,307 21,728 9 9 7 if York, Neweastle, & Berwick 1S Tiel Sil 13970, 96 2904 260 
} 6,295,000 | 4,875,682 | 19055 10 16 7 1 York & North Midland =. 1 5738 ae ee ee 
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| Sweden, do de 


Ditto, via Belgium, uniform do do under} oz... 1 
j 


| Lubeck, via Hamburg, ditto ... 


| Mecklenburg Schwerin, ditto 


| edava, G66 Holland, Gitt0 ....0ccscces 000 20+ 00000000000 000 
| @Sweden, Norway, and Mecklenburg Srreliiz, if 


| aGreece and Egypt ( Alexandria excepted).... 
| Alexandria... soccccccccccccersscceses sovcveccs se cee vees 


1 Rikemeteen, SAMANDSS  cencevenscnvarecne navn 
| Aden, via Southampton .o--recvceee 
| Ceylon, via Southampton . 


| Hong Kong, via Southampton 


a 


952 


—_——, ~ 


Postage of Foreign Letters. 
(From the Post Office Packet List.) 
The single rate on all foreign and colonial letters, when 
conveyed by packet, is as follows :— Single 
BY PACKETS FROM LONDON, rate. 
Between the United Kingdem and ed 


| Prussia, ei@ Hamburg and Holland, uniform 


0 
0 


British and foreipn rate, not exceeding }02...... 1 


Countrieson the Continent of Europe, via Prussia : 


| Mecklenburg Schwerin, Mecklenburg Strelitz, 


~~ 


Oldenburg & Saxony, uniform dodo under joz ... 
German States (except Wurtemburg) served by 
the post office of Tour and Taxis, do do... . 
Poland, do dO...ccccerccsrssecceseceeseres 
Russia, do do... 






O08 Renee ne OEE FEE OOF Re ee eee eee eee eee eee tes 


Austrian States, via Belgium and Holland, do do 
Austrian Silesia and Galicia, via Hamburg, do do 
Allother parts of Austrian States (ditto) dodo ... 
Holland, uniform British and foreign rate j not 
SXCeCMING § OZ cevese-coveeseeees os 
Hanover and Brunswick, ditto 
Denmark, ditto ... ..ccooceeseesee se 


— ee BO 
= 
Sno w 










~ 


Hamburg, ditto—8remen, ditto.. 
Oldenburg, GittO so.ccceerseeceseees 


— 
OSO@mAnrocerervovs ~ 


aHeligoland, uniform rate of . 
aCuxhaven, GittO ....00ecccees aa 
aCountries on the Continent, via Holland,dit 


Ovee 


t 


moocoeocecoco~m 


addressed via Hamburg, not intended to be 
forwarded through Prussia—packet rate from 
London, 1s 8d; inland postage, if not posted 
or delivered at the port, 2d; tota) single rate... 1 
BY PACKETS FROM SOUTHAMPTON. 
Between the United Kingdom and 


BSLASBON coe 000 000000000 000000000000000000 005 cnc cccece ces cosene 


aSpain (by Southampton packet) ...... 000-000 


~ 
oO 


_ 


0 





tS = et 







aChilt, Pern,and Western Coast of America...... 
aHaytiand the foreign West India Islands(Cuba 

EXCEPTEd )..ccccseecerevesceecerereceeve res 
aNew Grenadaand Venezuela.. 
aMexico and Cuba 
Gibraltar, Malta, and Ionian Islands 
Honduras 
British West Indies (Jamaica& Berbice excepted) 


See eee eee eeeeeerorees 








oOe eee eee eeeeeeeee 


nett cee eesene 









coococoewow coqoanws 


India via Southampton .... 


S 


AM aueira, vid LiSDON sooreecceseees 
aDitto, by West Indian Packet .. 
Jamaica. the Packet Port of Kingston excepted, 
including the internal colonial rate of 2d....... 
Berbice, GittO ccccccccccocceccscccccccccccccsscccesscccosscce «= Al 
BY PACKETS FROM DOVER. 
Between the United Kingdom and 
Belgium, British and Foreign, under 4 OZ.c0+00 +0 
Lubeck via Belgium, Gitto, ditto ......cccccc-sesee 1 2 


ae et eet tt tee et te ee et 


Pe eeeneeeeeeeeere eee 
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Holland, via Belgium, uniform British and 
foreign rate, not exceeding § 0Z........00c0-eee-0e 1 2 

aCountries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding j 02... 0 8 

France & Algeria, British & foreigu, under } oz 0 10 


Belgium, via France, Gitt0... 0c ...cccccccscccsccccesese O 6 
aSpain, Portugal, Sardinia, Tuscany, end Lucca, 


































Whe Pease. GM cccssrcmemesnencsmnnncensne © 28 
aHolland, Two Sicilies, Papal States, Modena, 
Parma, Placentia, Greece, Archipelago, and 
Ionian Islands, via France, uniferm British 
{ Tate, not exceeding 3 OZ coccocceccsscccces cee coececese 5 
Bavaria, via France, Gitto cecccccccccsccscccccsccsccccce 0 10 
Prussia, via France ooo... e Oli 
‘4 Russia, vie France ccocccccccceces covcee pessmes 
; Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 
PSlr TALS, UNAST b OCUNCH cacccresrecccsccscccseccsce 1 § 
eT - 09 
Warte:nburg, ditto 010 
* Switzerland ditto . ‘ on O32 
% Certain Northern States of Europe, forwarded 
through theoffice of Tour & Taxis, ria France.do 1 8 
Certain States of Germany, served by the office of 
° Pour and Taxis, vie France, ditto ........... 1 8 
Wallachia and Moldavia, via France, ditto...... » i ® 
Turkey in Europe (Belgrade excepted), and Scu- 
tariin Asia, via France, ditto .........cccccsesooee 1 LI 
Southern Poland (viz.the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Risen, She PERMOD CIR vvscccscstanectivesnnen © 4 
Z Alexandria, Beyrout, Smyrna, Dardanelles, and 
; Constantinople, by French packet, via Mar- 
7 WOM Was, BND cv cccccccsccnscenncocevese+csccceseccsecocnrses J 8 
: Tuscany and Naples, ditto, ditto . » 1 D 
. aSardinia and Sicily, ditto,ditto .. . Us 
s Roman States, ditto .....0...ceecee see aoe 
Greece, ditto, ditto ... so 
Malta, ditto, ditto ........ saline cocoons 1 
Malta by Monthly closed Mail, ria Marseilles,do 1 3 
Alexandria, ditto,ditto 1 8 
a India, ditto, ditto ...... eoece 1 10 
@ Hong Tong, Gitto, Gitte. .....cccccococosoccocsscesecssce | 10 
@ lonian Islands, ditto, ditto ............ccccce ees one I 8 
BY PACKETS FROM LIVERPOOL. 
United States, uniform British and foreig1 rate, 
MOS etree Ray GOW cescssccccteccscseceenscsscesccssemecs 1 @ 
aCaliforuia and Oregon, via Uni'ed States, ditto 2 5} 
BORDE ace cen sce soscveesessonsesessteseneccstesssccessesocscen A 4 
Berinnda and Newfoundlan(, uniform rate of .. 1 0 
Nova Scotia, New Brunswick, and Prince Ed- 
; ward Island, uniform rate of ..........0000 . £C 
Canada, uniform British and foreign rate........ 1 2 
+ This includes the internal colonial rate of 2d per } 0z 
; ! BY PACKETS FROM FALMOU1H. 
° Packet Inland postageif Total 
Tate from not postedordeli- single 
Falmouth. vered at the port. rate. 
i sd s d sd 
\ | DM aneiLa cccccoccocee 1 8 escccvese © 8 cccccccee 1 10 
1] @B2anll ...-cccocccscce 8 aaa 29 
: | GBaea0s AFPCSiccwe B FS cocccerce O B ccccerece 2 
; &> The postage marked a rust be paid in advance 
€ 
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THE ECONOMIST. 


Just published, Sixth Edition, price 1s 6d, revised 
and cerrected, 


THE STUDENT'S SELF-INSTRUCT- 
ING FRENCH GRAMMAR, consisting of 
Twelve Progressive Lessons, wherein the Parts of 
Speech are Exemplified in Conversational Phrases, 
Fables, Anecdotes, and Bons Mots, with Literal 
Translations, are also introduced. By D. M. AIRD. 
Professor of French, Author of ** Sketches in France,” 
&ec. &e, 
OPINIONS OF THE PRESS. 

“ Mr. Aird’s object in publishing this grammar is to 
simplify to the English the study of the French 
language. He has not failed in his endeavour. He 
has begun at the beginning, and, instead of taking 
so much of the elementary truths as are already 
known, he commences with the pronunciation of the 
alphabet, and leads the student gently over the such 
ceeding stages. The grammar seems altogether well 
adapted for young beginners in the study of this 
polite language, and particulaily for those who, 
from necessity or choice, are their own instructors.” 
—Leeds Times. 

*** The Student’s Self-instructing French Grammar’ 
is a practical and comprehensive little elementary work, 
calculated to answer every purpose required in impart- 
ing the first rudiments of the French language, Its 
chief feature is the careful avoidance of long and use- 
less rules, and numerous exceptions in pronunciation 
and construction, which too frequently embarass the 
beginner, and render that a task which would other- 
wise become an agreeable exercise. The short lessons 
with literal translations, are well adapted to assist the 
learner in acquiring the idiom of the language.’’— 
Court Journal. 

‘*Thisis acheap and excellent little work, and to 
those desirous of acquiring a knowledge of the French 
language with expedition, correctness, and ease, it sup- 
plies a much-wanted desideratum, and that, too, ata 
minimum cost.”’"—Mona’s Herald. 

*““ We have never seen an elementary work of this 
nature better worth its name. Without affecting 
novelty, the author attains simplicity and regularity of 
progress. Wecordially recommend thislittle guide,”— 
The Atlas. 

“Such a guide must ultimately find its way into 
the schoolrooms of all teachers who have their pupils’ 
progress at heart, for in one month, we candidly ad- 
mit, as much might be learnt through its medium 
as in three by means of those grammars whose in 
tricate rues, with innumerable exceptions, tend to 
create a distaste for the language. We cordially re- 
commend it.’”’—Mirror of Literature. 

“ A fifth edition ot this most useful little work has 
been just published. It has undergone many important 
alterations and additions, each calculated, to a still 
greater extent thon has been achieved already, to sim- 
plify the study ofthe French language. Havingalready 


spoken of the merits of former editions, it remains for | 


us only now to say that we are giad it has been so 
favourably received by the public. It is undoubtedly 
the best elementary work of the kind which has ever 
been published.”’—Times. 

* One of the best little elementary works that has 
ever come within our notice. The author begins 
with the alphabet and leadsthe pupil through the 
French language with the greatest ease. Short exer- 
cises are introduced to aid the pupil in forming sen- 
tences; and the fables, anecdotes, and bon 
which are dispersed threugh the work, are calculated 
to r-lieve the mind of the pupi!, and to familiarize 
him with the constractions and idioms of the French 
language.’’—Rejformers’ Gazette. 

** We have examined the French Grammar, by Mr. 
Aird, French Master at the Greek-street Academy, and 
have no hesitation in stating that it is one of the most 
useful elementary works that have yet appeared. It is 
written with great conciseness, and the useless rules and 
exceptions which abound in grammars in general are 
entirely omitted, The work consists of twelve pro- 
gressive lessons, wherein the parts of speech are exem- 
plified in conversational phrases ; and fables, a eed 
and bons nots are introduced, with a trar tion 
pronunciation.’’—London Saturday Journal. 

“This book is as useful in its nature a 
inits plan. All, indeed, that can be attained withoute 
the of a master by the use of this well- 
arranged little work, brought within the comprehension 


tes, 
and 





it is simple 


aid is, 


of the student.’’—Argus, 
** Simplicity is the chief recommendation of an 
elementary work. Mr. Aird, in writing hi- Grammar, 





has kept this in view for, oi the many books that ire 
weekly issued from the press purporting to facil,_ate 
the student’s progress in attaining a knowledge of the 
French language, we have not pernsed one that is so 
free from useless rules, so clear, so cou prehensi 2, as 
the valuable little work now before us, It ccnsists 
of twelve progressive lessons, inwh'sh the paris of 
speech are exemplified by conversa’ snal phrases, with 
fables and anecdotes, translated literally whch are 
admiiably calculated to give the lesrneran idea of 
the construction of the French language.”—New 
Monthly. 


Also, by the same Author, price ]s. 6d., 
HOW TO SPEAK ANID WRITE 
FRENCH CORRECTLY, comprising Six Progressive 
Lessons, in which the Difficuities of the French Lan- 
guage are elucidated by explicit Rules, and exemplified 
by useful Phrases, 

“*He who wishes to speak and write French cor- 
rectly ought to possess this useful work. ‘The various 
idioms and difficulties are elucidated by explicit rules, 

rcexempliiied by useful phrases.—Bell’s Life. 

ust Published, price 1s. 64., by the same Author 

A SELF-INSTRUCTING LATIN 
G R4 MMAR.—Comprising all the Facts and Principles 
of tke Accidence necessary to be understood by 
Stu 4 nts qualifying themselves for reading the Ancient 
Romrn Authors; consisting of Twelve Progres:ive Les- 
sons, in which Easy Sentences, Fables, &c., with 
Liters! Translations, are introduced; also a TRANS. 
LATOR’S GUIDE, 

London: Simpkin, Marshall, and (o.; and J. Aird 


170 Fleet street; sent post free ou receipt of *-enty- 
four postage stamps, 





mots, | 
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| Country whatsoever, eq 





[Aug. 24, 1850, 


DPAES ESS and NOISES in the 
CURED.—Mr FRANCIS, aurist, of 5 Bea 
buildings, Strand, London, has devoted his at 
solely to DISEASES of the EAR, and is enabled by his 
newly discovered mode of treatment to effect a sane 
CURE in those inveterate cases which have long baffled 
the skill of our most eminent medical ,nen, and ey 
those of many years’ standing, enabling the patient tn 
hear a whisper, without pain or operation. Mr F > 
be consulted daily (Saturday excepted) from 10 tine 
Persons at a distance, stating their case by letter can be || 
prescribed for until cured. Mr F. may also be consulted { 
at Mr Donagan’s, Rose Crescent, Cambridge, every Satur. || 
| 
} 
} 


HEAD 


day, from 10 till 4. 


UBBUCK’S PATENT WHITE 
ZINC PAINT.—ANNOUNCEMENT, 

The White Paint made from Zine was pronounced b 
scientific men in the last century to be the most beaati, 
ful of all White Paints, and unchangeable for hundreds | 
of years. Experience has justified these commends 
tions, and conclusively established its superiority over 
White Lead and every other White Paint hitherto | 
known, The cost at that period being several shillings || 
per pound, the use has been restricted to Artists, under 
the name of Permanent White. The Propr etors claim 
the merit of removing this obstacle to its general adoption, || 

For Maning UsEs it possesses the following advan. 
tages :— | 

It is whiter than any other Paint, and retaing this || 
whiteness for years, unaifected by bilge-water, or 
noxious vapours from cargo. The White Paint in the | 
hold of a ship after cischarging a sugar cargo ig found || 
to be as white as the year before when newly painted, || 
Under these and other circumstances, when every other || 
paint hitherto known and tried has failed, the “ White | 
Zine Paint” has preserved the fastness of its colour, | 
Moreover, by virtue of its galvanic action on iron, it 
enters the pores, and forms an amalgam of the two metals, 
which protects the iron from rust, decay, or incrustation, 

For the GENERAL Purposes of the Decorative Painter, || 
the “White Zinc Paint” has been found unparalleled ip 
whiteness, clearness of colour, durability, and beauty 
of texture. 

For artistic works In general, this material possesses 
advantages unattainable by any other paint. It becomes 
so hard as to admit of polishing equal to the finest coach 
panelling, without the aid of varuish. 

For SaniITaRy Purposes the * White Zine Paint” is 
valuable, not only from i's being totally free from every || 
ingredient injurious to health, but from its combining |} 
chemical qualities, which render it a powerful correc |! 
tive where contagious diseases have prevailed, Furniture 
or Buildings painted with it are at once disinfected, 
Paralysis and Painter's Chelic are avoided by its use, 
as well as similar results to the occupants of newly- | 
painted rooms. Apartments may be immediately ocen- 


| 
i} 


pied without injury to the health of children or the most 
delicate constitution. 

It becomes cheaper than the common paint from its 
spreading over a much larger surface. 2 cwt of this 
paint covers as much as is usually covered by 3 cwt of 
white lead. 

Each cask is stamped wit! 
London,—Patent,” as the style 

A Circular with full paruculars may be had of the 
principal Dealers in Paint, avd of the Manufacturers 
Tuomas Hupsvck and Son, Colour Works, opposite the 
London Docks. 


(wn PFRACTS for SALT PORK, of the 
/ Cure of the United Kingdom, or avy Foreign 
Country whatsoever. 
Department of the Comptroller for Victualling and 
Transport Services, Sowerset place,Ang 3, 1850, 
The Commissioners tor executing tie Office of Lord 
High Admiral ot the United Kingdom of Great Britain 
and Treland, do hereby give Notice, that on THURS- 
DAY, the 26th Sept. next, at ONE o'clock, they will be 
ready to treat with such persons as may be willing to 
CONTRACT for the susyply of a quantity of 
SALT PORK, 
of the cure of the United Kir m or of any Foreign 
qual to! t , to be curedia | 
eusuing season, and to be delivered Two. Fifths ia 


the name “ Hubbuck,— 
of the Manuficturers, 








' h AN) t oreeps. ¢ 


the 


tierces and Three-Fitths in barrels, excepting a patt 
thereof, equal to 30 tierces, Which to be delivered In 
casks containing Lv ach, and for which separate 
Tenders are to be made; and also for 50 additional tierces 
v.ithout ben», for which separate 1 ers are also tobe 
made ; their Lords!.ips reserving to thompelves the power, 


ntracting 


art; 








when the Tenders are opened, of e either for 
the whole, or for such port thereof only as they may deem 
fit, or of not contracting for any ¥ and alse an ue 
limited power of selection according to quality. 
Every Tender to specify where the meat ts intended t0 
be cured, and a separate price for each denomination of 
cure comprised therein ‘ 

Tie Pork to be delivered into her Majesty’s Victualling 
Stores at Deptford, Portsmouth, Plymouth, and Haul- 
bowline, in such proportions as shal! hereafter be di- 
rected, and within the following periods = 
One-third 1 ,. gy § Slt March } 85 
Two-thirds j On or before the ’ 31st May l i 
and to be paid for by bills payable at sight, but not dar 
ing the first period of delivery, for any quantity beyond 
that specified ; 

The Conditions of the Contract may be seen at this 
Office, or by applying to the Agent for ihe Victualling at 
Cork, or to the Collectors of Her Majesty’s Customs &t 
Limerick, Belfast, Waterford, and Newry, or to the Secres 
tary of the Postmaster-General at Dublin, or to the Resi 
dent Agent for Transports at Leith. : 

No Tender will be admitted for a Jess qvantity than 
$00 tierces, except for the quantity to be delivered a 
casks, containing 100 ibs each, and the quanuty withou 
bone. 

No Tender will be received after One o'clock on - 
day of treaty, nor any noticed unless the party attens 
or some person on his behalf, duly authorised in writing. 

Every Tender must be addressed to the -ecretary he 
the Admiralty, and bear in the left hand corner oft a 
envelope the words * Tender for Salt Pork,” and ‘ ae 
troller. for Victualling,” and must also be delivers 7 
Somerset place, and be accompanied by a letter rs 
by two responsible persons, engaging to become ® 4 
with the person tencering, in a sum equal to 4 = 
cent on the amount of the Contract, for the due per’ 
mance of the same. | 


